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	Important
	

	ADX-DFM
	The Abu Dhabi and Dubai markets are a beneficial owner's market and therefore beside segregated securities accounts, the markets rules and regulations require that each investor must obtain its Investor Number. 
This Investor Number is obtained from the market and is delivered by RBC Sub-Custodian. 


	NDL
	Nasdaq Dubai Limited is an international Stock Exchange located within the Dubai International Financial Centre (DIFC). The DIFC is a capital market that is regulated to international standards, designated as a financial free zone. 
The DIFC has an independent regulator in the form of Dubai Financial Services Authority (DFSA), which is responsible for ensuring that the DIFC is regulated according to international best practice.
 
For more information please visit www.nasdaqdubai.com

Further to recent market changes where NASDAQ Dubai have consolidated their operations with the Dubai DFM, investors must obtain an Investor Number (which will be the same for DFM and NDL).

	
All
	
As part of the FII account opening process all documentation must be in exactly the same investor name and on the investor's letterhead where appropriate.

POA: if the client has already signed a POA to open one market, there is no need to sign a new one to open one of the other markets.
Markets allow for multiple NINs for same investor with different custodians. If client has existing NIN in market, it needs to be provided along with the following information.
 - Existing NIN
 - Existing Custodian
 - Reason for additional NIN


	Fees – ADX only
	100 AED + 5% VAT for the NIN opening and for the NIN closing


	Tax Consultant
	Not required


	E-signature   
	Not Accepted







Account Opening
a) [bookmark: _Toc336594673][bookmark: _Toc385322899]Power of Attorney – Original notarized and consularized



Notes: The POA should not be amended. SCB cannot guarantee that the market participants would accept the POA if any changes are requested.

b) Supporting document – Certified True copy by the global custodian

Constitutive document issued by the Regulator (certificate of incorporation, trade license, Certificate of Tax Residency, Certificate of Good Standing, Extract from Trade Register etc...)

Notes:
For Canadian clients:
DFM & NDL accept the SEDAR Profile to open the NIN but as they might request additional information on the client, please provide documentation providing these (such as a prospectus or a trust agreement)
ADX does not accept website prints outs and hence requires the investor documents issued on a letterhead - duly signed by the regulatory body (Letter/ COR issued-duly signed by Canada Revenue Agency).

	Timing
	The market timeframe for opening accounts is 3-5 business days post completion and acceptance of documents by the agent. 
The executed documents received from the client may be sent for further certification or legalization affecting the turnaround time for market application. 
The documents may also be subject to regulatory and KYC checks and additional documents may be requested by the agent/market authorities, which could potentially extend the normal processing time.

	Sub-Custodian
	RBC IS has appointed STANDARD CHARTERED BANK – UAE via HUB SCB Dubai (SCBLAEADDIF) as our agent. Their role is to process the application, open, and manage the necessary accounts.

	Further Details 
	N/A






Account Modification/Name change Requirements
Documentation Required by the Agent
a) POA in the new name – notarized and consularized


b) Name change certificate issued by the regulator with old & new name – by email



Account Closure
No documentation required however, client should always ensure there are no outstanding trades, corporate actions, fees and holdings prior to sending the closure instruction.
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