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	[bookmark: _Toc385322898]Important
	
	To obtain FINI status (Foreign Institutional Investor), the foreign investor must designate a local agent to process the registration and appoint a custodian bank. RBC’s agent, SCB, provides both these services. In addition, foreign investors must advise RBC with which brokers they want to work.
As part of the FII account opening process all documentation must be in exactly the same investor name and on the investor's letterhead where appropriate.
Although RBC is assisting in setting up clients’ appointed tax agents / brokers with our sub custodians, we encourage clients to keep clean records of such set-ups

	Fees
	
	
None

	Tax Consultant





Broker set up  






E-signature
	
	Foreign investor must designate a tax guarantor (i.e. Tax consultant). Neither RBC nor our agent offers this service, but we can provide a list of organizations that do.
Foreign investors are also required to open brokerage account with their designated brokers prior to starting investment activities in Taiwan. The timeframe for opening brokerage accounts varies with each broker. Normally it takes around 10 business days, but may be longer as per the broker’s internal KYC requirement.
Please see attached the list of authorized local brokers



The broker code indicated in this list is headquarter, if the client would like to open with branches, appreciate that client to contact broker directly.



Not Accepted (check individual document requirements








Account Opening
[bookmark: _Toc336594673][bookmark: _Toc385322899]Documentation Required by the Agent
I. FINI Registration
a) FINI Registration Form – pdf copy will suffice
Foreign investors wishing to invest in Taiwan’s securities market must obtain a Foreign Institutional Investor (FINI) status via registration with the Taiwan Stock Exchange (TWSE).

Note: Just a warm reminder for highlighted in yellow which are frequently missed when reviewing document

3. Type of Applicant Offering Type
6. Other Information Email Address of Asset Management Company.
7. Insider InformationPlease mark N/A, if such item is not applicable.


b) Letter of appointment – Original signed 


It’s required by TWSE to evidence that SCB TW is appointed as applicant’s agent to handle all matters pertaining to the applicant’s investments in Taiwan securities.
c) Consent Letter – Original signed 



It’s an agreement of availability checking to be provided by Taiwan Depository & Clearing Corporation (TDCC) and/or the Custodian to contracted brokers.
Note: If investors do not grant their consent of availability checking, brokers are at their discretion to reject trade orders in order to prevent failed trade. Investors are recommended to pre-arrange with brokers if they do not wish to grant consent.
[bookmark: _MON_1468760514][bookmark: _MON_1505904984][bookmark: _MON_1505904993][bookmark: _MON_1284298511][bookmark: _MON_1340703096][bookmark: _MON_1350730396][bookmark: _MON_1407315069]d) Tax Agent Appointment – Original signed



  
All foreign investors/FINI must appoint a Tax Guarantor to ensure that all taxes are paid prior to funds repatriation. 
FINIs are allowed to repatriate their *net remitted-in capital amount freely. If the amount consists of ‘earnings’ (i.e. investment income, including capital gains, dividend, interest and other income, etc.), it can only be repatriated after the TG has completed the necessary audit and gives its concurrence. 
In addition, when a FINI is involved in complex transactions such as Securities Borrowing and Lending (SBL), derivatives etc., tax agent appointment is required to calculate tax payable and assist with tax payments. If the applicant does not want any potential delay for earnings repatriation or they will engage in complex transactions, they have to appoint a tax agent.
The applicant will need to contact the tax agent directly to complete required documentation and negotiation of tax agent fee. The tax agents’ contacts are as below. SCB TW needs to be advised of the name of the appointed tax agent upon completion of the tax agent appointment for our onward liaison to seek for gain repatriation approval. It may take the tax agent up to 5 working days to review the records and tax certificates before they agree the repatriation of earnings. The exact timeline will depend on the tax agent.
The responsibilities of a Tax Guarantor are the following: 
· to guarantee all relevant taxes been paid if the FINI wishes to repatriate investment earnings
· to perform tax reclaim under FINI's instruction
· any consultation requirement in terms of tax issues. 
The appointment of the TG may be done concurrent to FINI registration and securities/cash account opening. It is the responsibility of the FINI to appoint a tax guarantor.

e) Certificate of Incorporation – No certification only a soft copy will suffice
It’s required by TWSE to evidence that the applicant is legally founded. 
Certificate of establishment issued by the Applicant’s home domiciled government organization, e.g. Certificate of Incorporation. If the Certificate of Incorporation is not available, any one of the following documents can serve as an alternative: 
· Memorandum and Articles of Association with record of filing with a competent authority
· Certificate/letter issued by home domiciled tax authority
· Record of completion of fund registration posted on the website of a competent authority 
· Prospectus, trust agreement or private placement memorandum, etc. with record of filing with a competent authority (if any documentation issued by a competent authority, it is necessary to provide Certificate of Incorporation published by a competent authority)
· International fund, which is not regulated by any country when established, requires providing below two documents when applying FINI ID in Taiwan market.: 
· Meeting minutes of fund established by international organization.
· Resolution for investing Taiwan market.
If any of the above is unavailable, please check if there is any public certification/registration (e.g. the completion fund registration posted on a government website) or any Tax letter from tax authority could also be used for FINI application. For Canadian clients, the filing record from the SEDAR website is sufficient as the proven certificate.
All documents shall be documents, which are filed or registered with the relevant government authority, and the record of such filing or registration needs to be shown on the documents. If a document does not show such record, then the Applicant needs to provide the TWSE with another supporting document issued by the relevant government authority, which indicates clearly that the document has been filed or registered with the relevant government authority.


II. MTA Registration
a) Multiple Trading Account Opening - Original signed 
A FINI can apply for opening multiple trading accounts (MTAs) for portfolio segregation based on various types of investment purposes by providing a request letter (MTA Declaration Letter) detailing the purpose for the MTA. The FINI shall also declare in the request letter that the stated purpose is true and correct and agree to provide supporting documents to substantiate the purpose in the future, if required by the local regulators.

With such account structure, each MTA will have its own custody account, TDCC, cash and brokerage account, but sharing the same FINI ID with the main FINI. Securities and cash under MTAs & main FINI can freely transfer assets one another without cross-market trades. SCB TW can effect free of payment transfer based on MT540/542 from our client.

If deemed necessary, regulators and/or government agencies may request for supporting documents from FINI to substantiate the purpose of MTA opening on a case-by-case basis. Clients are advised to refer to the Appendix of the MTA request letter for a list of supporting documents requirements.

Attached is the format of standard MTA request letter to be populated.



III. Documentation required by the Taiwan Stock Exchange (TWSE) for Foreign Institutional Investor (FINI) Securities Borrowing and Lending (SBL) application

a) Power of Attorney - Original signed


It’s required by TWSE to evidence that SCB TW is appointed as applicant’s agent to handle all matters pertaining to the applicant’s SBL transaction.
	Timing
	The market timeframe for opening accounts is 1 week (24 hours for FINI & 3 business days for internal cash/custody/depository accounts) post completion and acceptance of original documents by the agent. Broker set up will take additional 10 business days post completion of account opening. The documents may also be subject to regulatory and KYC checks and additional documents may be requested by the agent/market authorities, which could potentially extend the normal processing time.

	Sub-Custodian
	RBC IS has appointed Standard Chartered Bank Taiwan as Sub-custodian. Their role is to open and manage the securities account.


	Further Details 
	None

	
	


Name change
Documentation Required by the Agent
I. FINI Name change
a) Name Change Form – pdf copy will suffice


[bookmark: _MON_1771062092][bookmark: _MON_1766387142]       
b) Certificate of name change - No certification only a soft copy will suffice
The certificate has to be issued by the local regulator authority (or any document   from an official governing body recording the name change) showing the old and new name
II. MTA Name change
a) MTA Registration Form - pdf copy will suffice


b) Certificate of name change - No certification only a soft copy will suffice 
The certificate has to be issued by the local regulator authority (or any document   from an official governing body recording the name change) showing the old and new name
III. Information Change Form -  pdf copy will suffice









Account Closure
No documentation required however, client should always ensure there are no outstanding trades, corporate actions, fees and holdings prior to sending the closure instruction.
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[bookmark: _Toc56841199] Exhibit 1-1-1

Registration Application Form for Offshore Foreign Institutional

Investors to Invest in ROC Securities or to Trade ROC Futures

		1. Applicant



		Name in Chinese:



		Name in English:

(Applicant's name shall be the same as indicated on supporting identification documents.)



		Establishment Date:



		2. Nationality



		□  1. Japan



		·  2. United States



		□  3. United Kingdom*



		□  4. Other European Country ______________________1



		□  5A. Hong Kong     □ 5B. Macao

		



		□  6A. New Zealand    □ 6B. Australia

		



		□  7. Others ______________________[footnoteRef:1]1 [1: 1 Please specify the country. 
* Please note that the following countries shall be classified under the  'United Kingdom' as per the TWSE: Bermuda Islands, Guernsey Islands, Channel Islands, Cayman Islands, British Virgin Islands, Jersey, Isle of Man, Gibraltar.] 




		3. Type of Applicant (Please tick applicable box and fill in relevant information, as appropriate.)  



		□ If applicant is a fund

		□ If applicant is not a fund



		Fund Type:

· Fund established as a corporation

· Trust fund

· Fund established as a partnership

· Pension fund

· Mutual fund

· Unit trust

· Others ( Please specify _________)



Offering Type:

· Private placement fund

· Public offering fund

		Type: 

· Bank

· Insurance company

· Securities firm or futures commission merchants

· Segregated Collective Investment Account for the Overseas Foreign Employees

1. An overseas controlling or subordinate company or branch or representative office of a Taiwan company listed on TWSE or TPEx.

2. A foreign company listed on TWSE or TPEx.

· 1. A foreign company listed on TWSE or TPEx.

2. A foreign company secondary listed on TWSE or TPEx.

Security code:          

Tax ID:                 

· Others ( Please specify _________)



		4. Declaration: (effective from the execution date)



		(1) Pursuant to the Articles or Memorandum of Incorporation or other constitutive documents or agreements for establishment of the applicant, the nature of applicant's overall investment or trading strategy is for the following purposes (Please tick the appropriate box.)

· Investment 

· Hedging 

(2) The documents and information provided by the applicant are true and correct.

(3) The applicant will not use unjust measures to affect the fairness or order of the R.O.C. financial/securities market.

		(1) The funds to be remitted by the applicant or its client (who is the actual investor) to invest in R.O.C. securities or to trade R.O.C. futures will not come from Taiwan or from Mainland China.

The applicant or its client (who is the actual investor) shall not be an individual, juristic person, organization or any other institution from Mainland China or its third-area invested company[footnoteRef:2]2. [2: 2 Please refer to Article 3 of the Measures Governing Investment Permit of the People of the Mainland Area.] 


(2) The documents and information provided by the applicant are true and correct.

(3) The applicant will not use unjust measures to affect the fairness or order of the R.O.C. financial/securities market.



		5. Background Information on Applicant (if the applicant is not a fund)



		

		Name

		Nationality

		R.O.C. Business Registration No. or Identification No.



		Top Three Shareholders or Shareholders who own 5% or more of applicant's share capital.

*If any of the shareholders holds R.O.C. nationality or is registered in the R.O.C, please complete the identification number or business registration number.

		





		





		







		6. Other Information (Please mark N/A, if such item is not applicable.)



		

		Name

		The place of registration

		A company in which an individual, juristic person, organization, or other institution of the Mainland Area invests in any third area. (Y/N)



		Asset Management Company

E-mail Address:

		



		

		



		Trustee[footnoteRef:3]3 [3: 3 If applicant is a trust, the name of the trustee must be filled in and this registration form must be filled out by the trustee.] 


		

		

		



		Advisory Company

		

		

		



		Global Custodian

		

		

		



		7. Insider Information (Please mark N/A, if such item is not applicable.)



		Please tick the applicable box and fill in relevant information if it meets the conditions.

(1)○The applicant has obtained foreign investment approval from the Department of Investment Review or Bureau of Industrial Parks Ministry of Economic Affairs, or the Science Park Bureaus, National Science and Technology Council. The serial number of the approved document：___________ .

(2) The applicant is an insider of TWSE/TPEx-listed or emerging market companies.

○Principal：The applicant itself is an insider of TWSE/TPEx-listed or emerging market companies. The company ticker：_______.

○Related person：The applicant is a related person (spouse, minor children or nominee) of an insider of TWSE/TPEx-listed or emerging market companies. The company ticker：_______. The name of the insider：_______ , and the identification number：_________ .

If at the time of the registration, the applicant is not an insider or a related person of an insider of TWSE/TPEx-listed or emerging market companies, if and when the applicant obtains such status, the applicant is required to self-report in accordance with the rules governing reporting by insiders of public companies.



		Application Date:

		



		Agent:

		Standard Chartered Bank (Taiwan) Limited



		Representative:

		Standard Chartered Bank (Taiwan) Limited



		Contact Person :

		Richard Lin



		Telephone Number :

		886 2 6603 7137



		E-mail Address :

		TW.TBSM@sc.com



		Taiwan Custodian:

		Standard Chartered Bank (Taiwan) Limited



		Attachments to be provided by a foreign institutional investor:

1. Power of attorney to agent or letter of appointment to representative; 

2. Applicant’s identification documents as required by the Directions; and 

3. Registration Application Form. 



		Attachments to be provided by a Segregated Collective Investment Account for the Overseas Foreign Employees of an overseas controlling or subordinate company or branch or representative office of a Taiwan company listed on TWSE or TPEx. 

1. A declaration issued by the overseas controlling or subordinate company or branch or representative office of the Taiwan listed company confirming that it has obtained the authorization from its foreign employees.

2. A copy of the letter issued by the Financial Supervisory Commission approving the issuance of new shares or the employee stock option by the Taiwan listed company or the supporting documents evidencing the Taiwan listed company’s share buy back.

3. A copy of the minutes of the board of directors meeting of the Taiwan listed company approving the share buy back and transfer of such shares to its employees or the issuance of the employees stock option or new shares.

4. Applicant’s identification documents as required by the directions.

5. Power of attorney to agent or letter of appointment to representative.

6. Registration Application Form. 



		Attachments to be provided by a Segregated Collective Investment Account for the Overseas Foreign Employees of a foreign company listed on TWSE or TPEx.

1. A declaration issued by the Taiwan listed company confirming that it has obtained the authorization from its foreign employees.

2. A copy of the letter issued by the Financial Supervisory Commission approving the issuance of new shares or the employees stock option by the Taiwan listed company or the supporting documents evidencing the Taiwan listed company’s share buy back.

3. Applicant’s identification documents as required by the Directions.

4. Power of attorney to agent or letter of appointment to representative.

5. Registration Application Form. 



		Applicant: 

		



		Authorized Signatory:

		



		Title:

		



		Execution Date:
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[Client letter head]





LETTER OF APPOINTMENT

(for Taiwan Investment)





To :	The Taiwan Stock Exchange





[bookmark: Text1][bookmark: Text2][bookmark: Text3][bookmark: Text4]We,      , a       organised and existing under the laws of       and having a principal office at       hereby constitute and appoint STANDARD CHARTERED BANK (TAIWAN) LIMITED to be our designated agent in the Republic of China (“ROC”), with full authority and power to handle any and all matters on our behalf in relation to our direct investment in the securities market of the ROC, including but not limited to filing the application with ROC authorities, opening an account for securities trading and settlement, safekeeping securities, exercising shareholder’s rights, applying for foreign exchange settlement approval, and handling the payment of tax under the Regulations Governing Investment in Securities by Overseas Chinese and Foreign Nationals , to conduct all procedures concerning same, to receive services on our behalf of all documents and communications relating to the above matters and generally to represent us and to transact all business on our behalf with regard to the above matters.







[bookmark: Text31]Name of Applicant:      





Name and Signature ___________________

[bookmark: Text32]of Authorized Person:      

[bookmark: Text33]Title:     



[bookmark: Text34]Execution Date:      
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Exhibit 1-3-1

Registration Application Form for Name Change by Offshore Overseas Chinese & Foreign Nationals

		Investment Identification No.



		1. Applicant



		Original Name in Chinese:

		Original Name in English:



		New Name in Chinese:

		New Name in English:



		2. Taiwan Agent / Representative & Custodian



		Agent / Representative: Standard Chartered Bank (Taiwan) Limited

Contact Person: Richard Lin

Tel No. 886 2 6603 7137

		Custodian: Standard Chartered Bank (Taiwan) Limited

Representative : Standard Chartered Bank (Taiwan) Limited

Email Address : TW.TBSM@sc.com



		

Applicant: 

		



		Authorized Signatory:

		



		Title:

		



		Execution Date:
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[bookmark: _Toc56841199]Exhibit 1-3-3

Registration Application Form for Amendment of Other Items by Offshore Overseas Chinese & Foreign Nationals

		1. Applicant



		Name in Chinese:



		Name in English:



		2. Taiwan Agent / Representative & Custodian



		Agent / Representative:

Standard Chartered Bank (Taiwan) Limited

Contact Person:

Richard Lin

Tel No.

886 2 6603 7137

		Custodian:

Standard Chartered Bank (Taiwan) Limited

Representative :

Standard Chartered Bank (Taiwan) Limited

Email Address :

TW.TBSM@sc.com



		3. Type of Applicant (Please tick applicable box and fill in relevant information, as appropriate.)  



		□ If applicant is a fund

		□ If applicant is not a fund



		Fund Type:

· Fund established as a corporation

· Trust fund

· Fund established as a partnership

· Pension fund

· Mutual fund

· Unit trust

· Others ( Please specify ________ )



Offering Type:

· Private placement fund

· Public offering fund

		Type: 

· Bank

· Insurance company

· Securities firm or futures commission merchants

· Segregated Collective Investment Account for the Overseas Foreign Employees

1. An overseas controlling or subordinate company or branch or representative office of a Taiwan company listed on TWSE or TPEx.

2. A foreign company listed on TWSE or TPEx.

1. A foreign company listed on TWSE or TPEx.

2. A foreign company secondary listed on TWSE or TPEx.

Security code: ________          

Tax ID: ________                 

· Others ( Please specify _________)





		4. Declaration: (effective from the execution date)



		(1) Pursuant to the Articles or Memorandum of Incorporation or other constitutive documents or agreements for establishment of the applicant, the nature of applicant's overall investment or trading strategy is for the following purposes (Please tick the appropriate box)

· Investment 

· Hedging 

(2) The documents and information provided by the applicant are true and correct.

(3) The applicant will not use unjust measures to affect the fairness or order of the R.O.C. financial/securities market.

		(1) The funds to be remitted by the applicant or its client (who is the actual investor) to invest in R.O.C. securities or to trade R.O.C. futures will not come from Taiwan or from Mainland China.

The applicant or its client (who is the actual investor) shall not be an individual, juristic person, organization or any other institution from Mainland China or its third-area invested company[footnoteRef:1]2. [1: 2 Please refer to Article 3 of the Measures Governing Investment Permit of the People of the Mainland Area.] 


(2) The documents and information provided by the applicant are true and correct.

(3) The applicant will not use unjust measures to affect the fairness or order of the R.O.C. financial/securities market.



		5. Background Information on Applicant (if the applicant is not a fund)



		

		Name

		Nationality

		R.O.C. Business Registration No. or Identification No.



		Top Three Shareholders or Shareholders who own 5% or more of applicant's share capital.

*If any of the shareholders holds R.O.C. nationality or is registered in the R.O.C, please complete the identification number or business registration number.

		





		





		







		6. Other Information (Please mark N/A, if such item is not applicable.)



		

		Name

		The place of registration

		A company in which an individual, juristic person, organization, or other institution of the Mainland Area invests in any third area. (Y/N)



		Asset Management Company

E-mail Address:

		



		

		



		Trustee[footnoteRef:2]3 [2: 3 If applicant is a trust, the name of the trustee must be filled in and this registration form must also be filled out by the trustee.] 


		

		

		



		Advisory Company

		

		

		



		Global Custodian

		

		

		



		7. Insider Information (Please mark N/A, if such item is not applicable.)



		Please tick the applicable box and fill in relevant information if it meets the conditions.

(1)○The applicant has obtained foreign investment approval from the Department of Investment Review or Bureau of Industrial Parks Ministry of Economic Affairs or the Science Park Bureaus, National Science and Technology. The serial number of the approved document：_______ .

(2) The applicant is an insider of TWSE/TPEx-listed or emerging market companies.

○Principal：The applicant itself is an insider of TWSE/TPEx-listed or emerging market companies. The company ticker：_______.

○Related person：The applicant is a related person (spouse, minor children or nominee) of an insider of TWSE/TPEx-listed or emerging market companies. The company ticker：_______. The name of the insider：_______ , and the identification number：_______ .

If at the time of the registration, the applicant is not an insider or a related person of an insider of TWSE/TPEx-listed or emerging market companies, if and when the applicant obtains such status, the applicant is required to self-report in accordance with the rules governing reporting by insiders of public companies.







Applicant: __________________________

Authorized Signatory: __________________________

Title: __________________________

Execution Date: __________________________
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