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	Important
	In order for foreigners to open an account at a financial company to engage in securities trades, in accordance with Article 188 of the Enforcement Decree of the Financial Investment Services and Capital Markets Act and Article 6-14(1) of the Regulations on Financial Investment Business, they should provide the financial company with the following identification methods*. 
a. Foreigners with an existing Investment Registration Certificate (IRC) : IRC number
b. Foreign entities without an IRC: Legal Entity Identifier (LEI) code given to a legal entity as defined by the International Organization for Standardization (ISO) 17442 standard. 
In addition, the following matters should be taken into account when using foreign investor identification methods.
1. A foreign individual or entity with an existing IRC cannot substitute the IRC with other identification methods (e.g., passport number or LEI).
2. A foreign entity without an existing IRC must provide a valid LEI that has not expired. In cases where the LEI data changes due to events such as a merger or split-up, the foreign entity should promptly notify all financial companies where they have opened accounts of the change. 
If a foreign individual or entity fails to promptly notify all financial companies where they have opened accounts of the changes in LEI, they bear full responsibility for any consequences resulting from using more than two identification methods when opening accounts.

KOFIA (Korea Financial Investment Association) has released an important note on using LEI as the new foreign investor identification with effective from 14 December 2023. Please refer to the attached herewith.


It should be noted that the concept of multi-managed funds is not fully recognized in Korea. In the market, the approved IRC account will be seen as the sole beneficial owner, even if RBC IS knows this account as a fund managed by multiple fund managers.






1. Disclosure requirements: In the case of individual foreign shareholding limits, it is possible for a fund manager to breach the limits owing to the holdings of another fund manager in the same multi-managed fund. 
2. Proxy voting: Most Korean companies will not allow a split vote. 
These issues may be reduced but not eliminated by the opening of sub-accounts at our agent.
Note: As part of the FII account opening process all documentation must be in exactly the same investor name and on the investor's letterhead where appropriate.

	Fees 
	None

	Reduction in withholding tax rates 
	RBC IS recommends that clients who are eligible and wish to apply for reduced withholding tax rates on Korean income under double taxation treaties (DTT) to submit the required documentation detailed below to RBC IS so that the appropriate tax rates can be applied to the accounts before clients invests in Korea. 
This is for clients’ interests as tax reclamation in Korea is onerous and may not be possible.  
Clients may open accounts in Korea and invest without setting up reduced withholding tax rates but client will receive income taxed at maximum tax rate until submission of the required tax documents to RBC IS so that the documents can be lodged in Korea and appropriate tax rates applied to your account(s). Clients should speak to their own tax advisors for further advice on the tax implications and tax form completion.  

Should you have further questions concerning the Withholding Tax Application Forms, please contact Tax_Operations@rbc.com for Bank &  RBCISTAXOPSUK@RBC.COM for Trust








	Tax Consultant



Dormant Accounts 
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	Appointment of local tax agent is not required for investor id application, account opening or for processing of proceeds for repatriation
Clients may appoint their own tax consultant for tax advice relating to the market but this will be out of scope for this market entry pack.

SCB South Korea has brought to our attention their re-documentation/re-activation policy below related to client dormant/unclaimed accounts opened with them:
According to SCB policy, cash/securities accounts will become dormant from an active status after 24 months of inactivity and further change to unclaimed after 12 months of inactivity from the moment the account became dormant. 

If a client has an active securities account but the cash account is dormant/unclaimed, when there is a credit of funds, the cash account will remain in dormant/unclaimed status after receiving in the funds. However, if there is a debit of funds, the cash account status will change to active when sending the funds.

If there is at least one account (either cash or securities) that is in active status while other accounts are dormant/unclaimed, re-documentation/activation is not required before the client can resume/begin trading. However, if both/all securities and cash accounts are dormant/unclaimed, SCB South Korea may need to conduct KYC etc. on the client before trading.
SCB South Korea will alert us when they find any of IRC accounts turning dormant/unclaimed.
RBC does not support omnibus account structure in South Korea due to the T+2 reporting requirement on underlying IRC trade details.

Wet ink signature
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Documentation Required by the Agent
I. Account opening under a new IRC 
a) Account Opening Form – This should be signed by PoA signor and received in original. This is for the foreign investors, either LEI or IRC holders to open new account upon proper level of CDD conduct at SCB Korea.
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- * LEI holders should fill out this form upon checking LEI status meeting below criteria at https://www.gleif.org/en
1. Entity Status – Active and;
2. Registration Status – Issued and;
3. Corroboration Level – Fully Corroborated (Level 1)**
-  IRC holders should fill out this form to the best of its knowledge/information they filed to the FSS for IRC application in the past. 
** Foreign investors with LEI Level 2 (Partially Corroborated) or Level 3 (Entity Supplied Only) due to no registration requirement in their home country, the account opening will be allowed if other supporting documents issued by their authorities can be provided. Please refer to Constitutional Document for more details.
b) Power of Attorney – This should be signed by authorised signor, e.g. CEO or representative etc. and received in original upon notarization by Notary Public. This is for the foreign investors, either LEI or IRC holders to allow SCB Korea to act on its behalf as its local standing proxy in Korea market.
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c) Consent Letter  - This should be signed by PoA signor and received in original. This is for the foreign investors, either LEI or IRC holders to agree to our provision of the financial transactional information with SCB branches, affiliates or subsidiaries overseas pursuant to a regulation precluding disclosure of such without client's consent.
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d) Declaration of Ownership - This should be signed by PoA signor and received in original. This is for the foreign investors, either LEI or IRC holders to disclose/declare its ownership structure by the natural person.







e) Constitutional Document 
Constitutional Document – for LEI Level 1
· This should be received in original or copies notarized by Notary Public. 
· This is for the foreign investors to prove that they are legitimately established in its jurisdiction. 
· It should be the document issued by registration authorities on the GLEIF registration list and submitted by LEI owner to its LEI issuer (LOU) during LEI registration.
Constitutional Document – for LEI Level 2 and 3
· This should be received in original or copies notarized by Notary Public. 
· This should be official documents issued by government authorities or equivalent documents used to be accepted by Financial Supervisory Service for IRC application
1. COI that includes LEI’s name, establishment date, issuing entity’s name and date of issuance.
2. If COI is not available, it can be documents issued by government authorities and examples are as follows
(a) Documents issued by regulators (e.g. Certificate of Limited Partnership, or printed webpage of regulator’s website (e.g. SEC EDGAR, FCA, SEDAR) or tax document issued by tax authority (e.g. Certificate of Residence)
(b) For trust fund, trust deed/declaration of trust/certificate of trust and documents issued by tax authority etc.
(c) For LEI investor who do not have obligation to register in the country of incorporation (e.g. feeder fund, portfolio under SPC, trust type investors) can provide COI of its related company (e.g. master fund, asset management company, SPC etc.) and the documents to prove the relationship between the LEI owner and its related company
For more details, please refer to attached.


II. Account opening under an existing IRC
Instructions will be sent to SCB South Korea in order to open a new securities account under the existing IRC. No additional document is required.
III. Stock Borrow and Lending Account opening
IRC Number must be obtained before opening the SBL account. Once IRC number is available, the enclosed document must be completed and provided to the SBL account-opening unit. Soft copy on email will suffice


Note: Korea Securities Depository (KSD) only allows opening SBL account per IRC, so all sub accounts opened under the same IRC is linked to the KSD account. 
Note: SBL accounts are automatically closed after 3 years of inactivity
For the re-opening of SBL accounts, it will take 1-2 working days for KSD after agent receives the MT599. 
Once reactivated, it might be subject to FATCA documentation. It depends on the annual SLB balances and the account opening date, and KSD will notify us if required. 

The agent has delivered concerns and comments to KSD on the dormant account closure, and KSD has confirmed that they will give a prior notice before account closure going forward. Please make sure to check the status of the account on the FII account list prior trading.
	Timing
	The market timeframe for opening accounts is 10 to 15 business days for a new IRC & 3 business days for an existing IRC post completion and acceptance of documents by the agent. The executed documents received from the client may be sent for further certification or legalization affecting the turnaround time for market application. The documents may also be subject to regulatory and KYC checks and additional documents may be requested by the agent/market authorities which could potentially extend the normal processing time.

	Sub-Custodian
	RBC IS has appointed the Standard Chartered Bank Seoul as Sub-Custodian. Their role is to translate the IRC Application Form into Korean & process the application and submit it to the FSS for approval.

	Further Details 
	The FSS link for application of IRC under Article 6-10
http://english.fss.or.kr/fss/en/laws/securities/view.jsp?bbsid=1289368624482&category=null&idx=1311315988763&num=10&color=violet
























Name Change
Documentation Required by the Agent

a) Account opening Form– Original signed 

	
b) Power of Attorney - Notarized


c) Declaration of Ownership – Original signed 
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It’s required only if there is a change in the current representative or beneficial owner

d) Name change proof – Notarized or Certified as a true copy by a notary public of the country of origin
Name change certificate must be certified as a true copy by a notary public of the country of origin. The name change proof prepared in foreign language should be accompanied by a summarized Korean translation.















Account Closure
Clients to verify and confirm if they really want to exit Korean market since once IRC is closed, the client cannot re-apply IRC for two years in the Korean market. 

An IRC closure is different from the account closure, hence clients can keep the IRC opened even though the accounts are closed and re-activate the IRC if clients want to invest in Korean market later.	
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Important Note about the Use of
Foreign Investor Identification Methods

1. In order for foreigners to open an account at a financial company to
engage in securities trades, in accordance with Article 188 of the
Enforcement Decree of the Financial Investment Services and Capital
Markets Act and Article 6-14(1) of the Regulations on Financial Investment
Business, they should provide the financial company with the following
identification methods™.

a. Foreigners with an existing Investment Registration Certificate (IRC) : IRC number

b. Foreign individuals without an IRC : Passport number

c. Foreign entities without an IRC : Legal Entity Identifier (LEl) code given to a
legal entity as defined by the International Organization for Standardization (ISO)
17442 standard.

* As defined in Article 6-1(14) of the Regulations on Financial Investment Business

In addition, the following matters should be taken into account when using
foreign investor identification methods.

@ A foreign individual or entity with an existing IRC cannot substitute the
IRC with other identification methods (e.g., passport number or LEI).

@ A foreign individual without an existing IRC must present a valid
passport that has not expired. If the passport has expired and the
passport number changes, the individual must promptly notify all
financial companies where they have opened accounts of the change.

@ A foreign entity without an existing IRC must provide a valid LEI that
has not expired. In cases where the LEI data changes due to events
such as a merger or split-up, the foreign entity should promptly notify
all financial companies where they have opened accounts of the
change.

@ If a foreign individual or entity fails to promptly notify all financial
companies where they have opened accounts of the changes in
passport number or LEI, they bear full responsibilty for any
consequences resulting from using more than two identification
methods when opening accounts.






2. A foreign individual or entity should be aware of the following
disadvantages they may encounter when intentionally or negligently
opening accounts using multiple identification methods.

@O (Transfer between accounts) When transferring securities between
accounts via CCF (Computer-to-Computer Facility), using different
identification methods for each account management institution can
lead to errors in the customer identification process, potentially
blocking transfers.

@ (Rights offerings) When a foreigner uses multiple identification
methods, fractional shares resulting from a rights offering may not be
aggregated under a single identity, making it impossible to allocate
full shares.

@ (Exercise of shareholder rights) The number of stocks eligible for the
exercise of rights in corporate actions, such as a rights issue, bonus
issue, dividend payment, stock exchange, stock transfer, stock merge,
and stock split, may decrease. The allocation of stocks per
shareholder may differ by one or more shares depending on whether
they are aggregated or not. Fractional shares excluded from
aggregation may be paid to the shareholder in cash, while shares not
distributed to shareholders may be reverted to the issuing company.

@ (Trading shares with an ownership cap) When a foreign individual or
entity acquires stocks in excess of the cap per person defined by
relevant law or the articles of corporation of the issuer, they may be
subject to the following disadvantages or penalties.

® Limitation on the ownership of stocks issued by public purpose
corporations under the Financial Investment Services and Capital

Markets Act (FSCMA) (Korea Electric Power Corporation (KEPCO) falls under
this category currently as of Dec 14, 2023.)

When a person acquires stocks in excess of the limit stated in
Article 167 of the Act and the articles of corporation of the issuer
(Article 12 of KEPCO’s articles of corporation), the Financial Services
Commission can order the person to dispose of the excess and
have the Governor of the Financial Supervisory Service take actions
such as revocation of investment registration. A person who violates






the order for disposal or correction issued by the FSC may be
punished with imprisonment with labor or fines in accordance with
Article 446 of the FSCMA.

*

In accordance with Article 6-2(3) of the Regulations on Financial Investment
Business, any foreigner who owns stocks in excess of the limit on voting stocks that
can be acquired by a foreigner should dispose of the excess stocks within three
months from the day when he or she has acquired the excess of stocks.

B Limitations on holdings of stocks by same person under the Act on
the Improvement of Managerial Structure and Privatization of Public

Enterprise (Korea Gas Corporation falls under this category currently as of Dec
14, 2023)

When the same person holds stocks in excess of the limit defined in
Article 18(1) of the Act or has de facto control, the same person
should dispose of the excess stocks without delay. Even before the
disposal of such excess, exercise of voting rights is restricted to the
limit on stock holdings.
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|_| 	New account opening



|_| 	Amend the existing information (please specify the information to be amended: e.g. Name of Investor, Registered address, etc.)





		

1 Name of the Investor

		



		

2 Establishment Date / Date of Birth

		



		(DD-MM-YYYY)

		



		

3 Nationality

		



		

4 Registered Address

		



		(Domicile address of the Investor)

		



		

5 Point of contact

· Telephone Number

		



		· Email Address

		



		

6 Existing Investment Registration Certificate Number

		



		(IRC number), if applicable

		



		Notes: The investor who has its existing IRC number issued by the Financial Supervisory Service (FSS) should continue using it for trading and settlement of securities trades instead of using its LEI or passport number. The investor bears full responsibility for any consequences from the duplication of account openings using separate identification methods.







		7 LEI number (Corporates) / Passport number (Individual)

		



		

8 Application for Omnibus Account*

		(Y/N)



		Notes: In principle, a foreign investor should open a segregated account in its own name in Korea. An account should not be opened in a nominee or intermediary or agent’s name.  However, Global securities company or global asset management company that are major shareholders or affiliates of financial investment company or hedge fund in Korea can exceptionally open an account in its own name for trading and holding of securities for underlying investors, as opposed to the foregoing principle. 





CONFIDENTIAL



CONFIDENTIAL



CONFIDENTIAL





RESTRICTED





9 Business Classification of the Applicant



A. Please check one of the following classifications of the applicant



i. |_| Financial Investment (e.g. Securities Broker, Dealer, Discretionary Portfolio 
    Manager, Investment Advisor, Investment Manager, etc.)

ii. |_| Insurance (e.g. variable insurance trust)

iii. |_| Public Collective Investment Scheme (e.g. public mutual fund, public unit trust fund)

iv. |_| Private Collective Investment Scheme (e.g. hedge fund)

v. |_| Bank

vi. |_| Other Financial Institution

vii. |_| Pension Fund/Special Purpose Fund

viii. |_| Central Government

|_| Municipal/Provincial/Local Government

|_| International Organization

|_| Public Organization

ix. |_| Other Legal Entity

x. |_| Individual



B. Please check one of the following status of the applicant





i. |_| Resident                        ii.   |_| Non-resident





		10 Fund Relationship (If applicable)





		

A. Application for Master Fund           (Y/N)

B. Application for Feeder Fund           (Y/N)



		· Master Fund Name

		



		· IRC or LEI Number

		







		11 Head Office/Branch Relationship (If applicable)





		A. Application for Head Office            (Y/N)

B. Application for Branch                (Y/N)



		· Head Office Name

		



		· Head Office IRC or LEI Number

		



		







		12 President or Legal Representative 



		· Name of Representative(s)

		



		· Birth Date

		



		· Nationality

		



		* In case any securities companies want to get representative information from Standard Chartered Bank Korea Limited, I hereby authorize Standard Chartered Bank Korea Limited to share it as above and give it to the securities company.







13 Business Nature (Business Area/Business Objectives/Business Activities)









14 Acknowledgement of explanation on Real Name Financial Transactions and Statutory Deposit Insurance



Real Name Financial Transaction

In accordance with Article 3 Paragraph 3 of the Act on Real Name Financial Transactions and Confidentiality, no one shall perform financial transactions in the real name of another person or a business entity for the purpose of concealing illegal assets, money laundering, terrorist financing, evading compulsory execution or other act of manipulating laws, and violators may be sentenced to a maximum of five years in prison and/or KRW50 million in fines.

I acknowledge that I have been provided with sufficient explanation as to the aforementioned information and fully understood the explanation. I further confirm that any and all financial transactions to be performed by me going forward do not fall into the category of such prohibited financial transaction conducted under borrowed name.

In case of any trade account opening with securities companies, I understand that the above explanation will also be applied to such accounts. Therefore, I hereby provide acknowledgement that the aforementioned information is also applicable to securities trading account opened at securities companies on my behalf by Standard Chartered Bank Korea Limited. I further authorise Standard Chartered Bank Korea Limited to sign on my behalf on a letter or account opening to the same effect as above and give it to the securities company.





|_| Acknowledged



Statutory Deposit Insurance 

The deposit in this account is protected by the Korea Deposit Insurance Corporation (KDIC) under the Depositor Protection Act. The KDIC provides coverage up to KRW 100 million per depositor (in aggregate with any other insured financial products you hold with this bank), including principal and designated interest. In the event that the financial institution is declared bankrupt after the suspension of payments of its depository claims, the deposits (principal plus Designated Interest) will be covered by the KDIC up to KRW 100 million per individual depositor. “Designated Interest” refers to the lesser of the interest amount based on the contractual rate or the amount calculated by the rate determined by the KDIC considering the average interest rate on one-year term deposits or equivalent financial instruments offered by KDIC-insured financial institutions.



I hereby certify that I have been explained by Standard Chartered Bank Korea Limited whether this financial product will be covered by the KDIC under the Depositor Protection Act in the event that this financial institution is declared bankrupt and how much the KDIC coverage limit will be (up to KRW 100 million per depositor for the aggregate of principal and designated interest) and understood the explanation.





|_| Acknowledged



We hereby confirm that the information provided herewith is true, accurate and complete. We also understand and agree that this information will be transferred to securities companies for their use in account opening. In case there is any change in the above information, we will advise Standard Chartered Bank Korea Limited accordingly, and we will be held responsible for any consequences arising out of incorrect, inaccurate or incomplete information.



		Authorised Signature(s)

		



		Name(s) of authorised signature(s)

		



		Title(s) of authorised signature(s)

		



		Date 
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POWER OF ATTORNEY

Appointment of representative

_____________________________________________________________ [Investor Name] located at ______________________________________________________ [Registered address] (the “Foreign Investor”), with full power and authority to execute this Power of Attorney, hereby makes, constitutes and appoints Standard Chartered Bank Korea Limited of 47 Jongno, Jongno-gu, Seoul 03160, Korea (the “Attorney”) as the Foreign Investor’s true and lawful representative with full power and authority to act individually and independently as herein described, in the name and on behalf of the Foreign Investor.

The Foreign Investor hereby authorises the Attorney to do (at the Attorney’s discretion) any of the following in the name and on behalf of the Foreign Investor: 

(A) to receive, deliver, transfer and hold securities and sales proceeds due to or owned by the Foreign Investor;

(B) to assist in establishing accounts with brokers or banks in the name of the Foreign Investor in accordance with the Foreign Investor’s instructions to invest in Korean securities markets;

(C) to register in the name of the Foreign Investor securities held for or on behalf of the Foreign Investor and to attend and endeavour to vote at meetings and to sign proxies with respect to such securities in accordance with instructions of the Foreign Investor;

(D) to maintain the cash of, or held for, the Foreign Investor in accordance with the Foreign Investor’s instructions and the laws of the Republic of Korea;

(E) to receive dividends (including cash dividends, share dividends and dividends payable by any other means), interest, and any other distributions with respect to such securities so received or held by the Attorney for the Foreign Investor, and to transfer, deliver or pay such dividends, interest and any other distributions to such accounts and beneficiaries as so instructed by the Foreign Investor, and to pay any relevant local withholding taxes; 

(F) to represent the Foreign Investor and otherwise to act on its behalf with full powers (including, without limitation, powers to sign documents, obtain  notarizations, file papers and pay fees) to perform any act or do anything in connection with amendment, cancellation or any other filings related to the existing Investment Registration Certificate of the Foreign Investor, if any; and

(G) to perform any other act or do any other thing which is directly or indirectly related or incidental to the foregoing or which is required to enable the Foreign Investor to invest in Korean shares and bonds.

Revocation

The Foreign Investor may revoke this Power of Attorney by delivering a signed notice of revocation to the Attorney.  

IN WITNESS of which this Power of Attorney has been executed and delivered as a deed.

Signed by [Insert Client Name]: ___________________________________

Signor’s Name/Title: ___________________________________

	Signed on: ___________________________________
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Consent Letter
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금 융 거 래 정 보 제 공 동 의 서

CONSENT TO PROVISION OF FINANCIAL TRANSACTION INFORMATION



		1. 명의인의 인적 사항Customer who consents hereto (the “Customer”)

○ 이름Name:

○ 주소Address:

○ 사업자등록증(여권번호, 주민등록번호)번호Business Registration No. (Passport No., Residential Registration No.):





		2. 거래정보 등을 제공할 금융기관 Financial Institution which will provide the Transaction Information

○ ㈜ 한국스탠다드차타드은행 Standard Chartered Bank Korea Limited



		3. 제공할 거래정보 등의 범위 Details and Scope of Transaction Information to be provided

○ 명의인에 대한 정보 및 현금, 예금, 신탁, 유가증권, 장내파생상품, 장외파생상품, 기타금융자산을 대상으로 명의인이 하는 금융거래 (외국환거래, 대출거래, 매매·중개업, 집합투자업, 투자자문업, 투자일임업, 신탁업, 인수·합병에 관한 자문, 기업금융업무등과 관련된 거래포함) 관련정보 (이하“거래정보”라고 함)

Information on the Customer itself and financial transactions involving cash, deposit, trust, securities, listed derivatives, OTC derivatives or other financial assets effectuated by the Customer (including foreign exchange, loan transactions, transactions relating to dealing and brokerage service, asset management service, mergers and acquisitions advisory service, corporate finance service, etc.) (the “Transaction Information”)



		4. 거래정보 등을 제공받을 자 및 목적Persons or Institutions to which Transaction Information will be Provided and Purpose

당해 금융기관의 보고, 승인, 감사, 검사, 감독, 재무관리 (회계, 세무 등 포함), 리스크 관리, 자금세탁 등 금융범죄의 방지 (고객확인 포함), 내부통제 (준법감시 포함), 신상품개발관련 협의, 대고객서비스 제공을 위한 내부 협의 또는 자문 등 업무처리, 후선 업무 (인사, 기획, 총무, 경영지원, 경영분석, 상품개발, 전산, 결제, 법무 등) 처리 또는 지원, 국내외 법령 및 이에 따른 영장, 요청, 요구, 명령의 준수, 기타 분쟁해결 절차 협력 등의 목적을 위하여 국내 또는 해외에 소재하는 당해 금융기관의 본·지점, 자회사 및 계열사 (이하 “관계회사”라고 함), 국내외감독기관, 법원 및 사법기관, 국내외 감독기관이나 국내외 법령에 의하여 지정된 기관 (조세당국, 한국거래소 등 거래소 및 거래정보저장소 포함) 등에게 제공 

Any onshore and overseas head office, branches, subsidiaries or affiliates of the financial institution as identified in 2. above (collectively, the “Affiliate”), any domestic and overseas regulatory authorities, courts and law enforcement agencies, and institutions (including tax  authority, exchanges and trade repositories such as Korea Exchange etc.) designated by any domestic or overseas authority or under any domestic or overseas laws, ,etc. for such purposes as reporting, approval, audit, inspection, supervision, financial management(including accounting and tax etc.), risk management or prevention of financial crime such as anti-money laundering etc.(including “Know-Your-Customer check”), internal control(including compliance), consulting about new product development, business processing related to internal discussion or consulting for customer service, business processing or support for back office(human resources, planning, general affairs, management support, management analysis, product development, IT, settlement, legal etc.), compliance with domestic and overseas laws and regulations and subpoena, request, requirement and order thereunder, and other cooperation for dispute resolution proceedings etc.; and

관련 법령 (자본시장과 금융투자업에 관한 법률과 그 하위법규 및 동법령상 내부통제기준 포함)에 따른 국내외 관계회사와의 공동업무 수행을 위해 해당 관계회사에 제공 (인수·합병에 관한 자문, 기업금융, 금융투자상품 매매·중개거래, 대출 등과 관련한 매매, 인수, 중개, 주선, 알선, 대리 또는 자문 업무, 잠재적 수요 파악 및 시장 정보 제공, 거래상대방이나 투자자의 물색, 위험회피거래, 자금조달거래 및 공동업무 후의 성과 및 수익배분 등 포함)

The Affiliates with whom such financial institution works together for performance of the joint business activities (including dealing, underwriting, brokerage, intermediation, referral, arrangement, agency or advisory service, etc. in relation to mergers and acquisitions advisory, corporate finance, dealing and brokerage of financial investment instruments or loans, identification of potential demands and provision of market trend information, identification of transaction counterparties or investors, provision of hedging transaction, and allocation of the performance and/or the profit generated after the provision of funding and/or the joint business activities etc.) under the relevant laws (including the Financial Investment Services and Capital Markets Act and any rules or internal control standards thereunder)



		5. 동의서유효기간 Effective Period

○ 명의인으로부터 동의사항을 취소하는 서면 또는 이메일을 수령할 때까지 향후 1년간 유효함. 다만 금융기관이 매년1회 명의인에게 이동의서에 따른 금융거래정보제공에 동의하지 않는 경우 서면 또는 이메일로 취소할 수 있음을 고지하는 경우, 금융거래정보의제공동의 효력은 1년씩추가로 연장됨.

This Consent shall be valid for one year until such financial institution receives from the Customer consenting hereto a written revocation of such Consent by mail or e-mail. Provided, however, that if the financial institution notifies the Customer each year that the Customer may revoke the Consent by mail or e-mail in case the Customer does not consent to the provision of financial transaction information pursuant to this Consent, the effective period of this Consent shall be automatically extended by one year at the end of each one year period.

○ 제2항의 금융기관은 명의인의 본동의서 서명 이후 매년 1회 서면 또는 이메일의 방법으로 본 동의서에 따라 명의인의 금융거래정보가 제3자에게 제공되었음을 통보하는 통지서를 명의인에게 송부 할 것을 요청함. 

The Customer hereby requests and agrees that the financial institution shall send, by mail or e-mail, an annual notice to the Customer to notify the Customer of provision of financial transaction information of the Customer to third parties pursuant to this Consent.



		6. 동의를 거부할 권리 및 동의를 거부할 경우의 불이익 Right to refuse to give consent and disadvantage you possibly could face if you refuse to give consent

○ 명의인은 본 동의를 거부할 수 있음. 다만, 당해 금융기관과의 금융거래 체결 또는 이행을 위해 위와 같은 거래정보 등의 제공이 필수적이므로, 이 동의서에 따른 거래정보 등의 제공에 동의하셔야만 당해 금융기관과 금융거래 관계의 설정 및 유지가 가능함.     

The Customer may refuse this Consent. However, as the provision of the aforementioned Transaction Information is prerequisite for the Customer to execute or implement financial transactions with the financial institution, thus, without the Consent pursuant to this consent form, it is not possible for the Customer to establish and maintain financial relationship with the financial institution.



		금융실명거래 및 비밀보장에 관한 법률 제4조 및 동 법 시행령 제8조의 규정에 의거 본인의 금융거래 내용에 대한 정보 또는 자료를 위와 같이 제공할 것을 동의합니다. 

Pursuant to Article 4 of the Law on Real Name Financial Transactions and Confidentiality and Article 8 of the Enforcement Decree of the same Act, I/we hereby consent to your provision of any information or data regarding myself/ourselves and my/our financial transactions as above.  



         일자Date:

동의자Consented by:                                                                                        (서명 또는 인signature or seal)





*유의사항: 금융실명거래 및 비밀보장에 관한 법률 시행령 제8조에 의거 동의자의 인감날인이나 자필서명 또는 무인이 있어야 함. *Note: Pursuant to Article 8 of the Enforcement Decree of the Act on Real Name Financial Transactions and Confidentiality, personal seal impression or signature or a thumbprint of the person consenting hereto shall be affixed or made hereon.

    상담자 성명/직위:                                 (인)
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DECLARATION OF OWNERSHIP



We hereby confirm and declare the following points:

· The information provided is true and correct. 

· We will notify Standard Chartered Bank Korea Limited of any changes to the information given in this declaration without delay.



For and on behalf of       [Insert name of account]

Signature:      

Signor’s Name/Title:      

		Signed on:      



We also understand and agree that this information will be transferred to Securities Companies for their use in account opening. We confirm that the information below is valid until further notice of any change from us.

Local regulations of “Act on reporting and using specified financial transaction information” and the ‘Enforcement Decree of the same Act’ were revised to enforce a new requirement for financial institutions such as Standard Chartered Bank Korea Limited (SCB Korea) to additionally check the actual Beneficial Owner (BO) of the accounts when requested to open new accounts within an institution. In accordance with the above, SCB Korea has changed its Customer Due Diligence (CDD) process by including this declaration letter to the mandatory documents for opening new accounts within SCB Korea, effective from 01 January 2016.



This letter must be signed and provided at each account level for every new account opening. 



Questions below are to identify ultimate beneficial owner * of an account owner. Please start with the Criteria 1 and only if none is identified at each Criteria, you may go on to the next Criteria.

* Natural person with a proportionate interest of shareholding or exercising management control over the account.

		Criteria 1





Please fill out the table if you have; 

(1) Any shareholder(s) individually holding 25% or more of shares with voting rights; OR

(2) Any shareholder(s) individually holding 25% or more of equity interest (“25% Shareholder”)



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If a shareholder is another corporation or entity, you may skip this Criteria and go to Criteria 4.

· If NONE is identified, you may skip this Criteria and go to the next Criteria.



		Criteria 2





Please fill out the table if you have; 

(1) [bookmark: _GoBack]Any shareholder holding largest number of shares with voting right or equity interest (“Largest Shareholder”); OR

(2) Any shareholder holding shares with voting right or equity interest (“Controlling Shareholder”), individually or collectively with other shareholders by an agreement, who has appointed the representative or a majority of executive officers or management of the Applicant; OR

(3) Person exercising de facto control over the Applicant, if such person is not the same as any of (1) or (2) above. 



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If a shareholder is another corporation or entity, you may skip Criteria 2 and go to Criteria 4.

· If NONE is identified, you may skip this Criteria and go to Criteria 4.



		Criteria 3 25% Shareholder or Largest Shareholder which is another corporation or entity 





Criteria 3-1 

Please fill out the table if you have 25% Shareholder(s) in the entity who is either of below:

(1) 25% Shareholder of the Applicant; OR

(2) Largest Shareholder of the Applicant



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If NONE is identified, you may skip this Criteria and go to the next Criteria.



Criteria 3-2 

Please fill out the table if you have; 

(1) Largest Shareholder in the entity who is either of below;

(A) 25% Shareholder of the Applicant; OR

(B) Largest Shareholder of the Applicant

(2) Controlling Shareholder of the entity who is either of below;

(A) 25% Shareholder of the Applicant; OR

(B) Largest Shareholder of the Applicant.

(3) Person exercising de facto control over the entity who is either of below;

(A) 25% Shareholder of the Applicant; OR

(B) Largest Shareholder of the Applicant 



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If NONE is identified, you may skip this Criteria and go to the next Criteria.



		Criteria 4





Please fill out the table with the information of the representative director of the Applicant; 



		Full Name

		Date of Birth

		Nationality



		

		

		





· You may insert additional rows if needed.

								1
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Self-Certification Form



				Self-Certification Form
(for Entity)												▶ This self-certification form is required to be filled with pursuant to 「Tax Treaty Provisions concerning Automatic Exchange of Financial Account Information」 under Article 31 of the Act for the Coordination of International Tax Affairs in connection with the implementation of tax treaty for reciprocity-based periodic exchange of financial information.



				 1. Customer Information

				Name of Entity						  (English)																										IRC No.

				Country of Incorporation						  (English)																										LEI Code.		* Please do not fill in  LEI Code if the entity has its existing IRC No. 

				Address
(Head Office's Address)						* Please write in English if location is not in Korea																										Phone No.

				Country of Residence for Tax Purposes																																If no TIN available, please tick one of the below reasons :

				1		Country of Residence
for Tax Purposes 
Tax Residence														TIN																□ Non-issuing country   □ Not required by tax authority   □ Not acquired

				2		Country of Residence
for Tax Purposes 
Tax Residence														TIN																□ Non-issuing country   □ Not required by tax authority   □ Not acquired

				3		Country of Residence
for Tax Purposes 
Tax Residence														TIN																□ Non-issuing country   □ Not required by tax authority   □ Not acquired

				If you ticked the box 'Not acquired,' provide the reason



				 2. Entity Classification  

				 2-1. CRS    						▶ Please select the entity's status from the options below and provide relevant information.
▶ Refer to [Instructions for Self-Certification (For Entity)] for the definition of terms and tips for preparation. 

				Financial Institution
(FI)						  □ An Investment Entity located in a Non-Participating Jurisdiction and managed by a Financial Institution 
       (Note: if ticking this box, please also complete Controlling Person Self-Certification Form)

										  □ Other Financial Institution 

				Non-Financial Entity
(NFE)						  □ Listed Company                               

										  □ Related Entity of a Listed Company         

										  □ Government Entity / 
       International Organization                												Government Entity includes government, a political subdivision of such government, or an entity wholly owned by one or more of the foregoing.

										  □ Operating NFE                   												Less than 50 percent of the NFE’s gross income for the preceding calendar year or other appropriate reporting period is passive income and less than 50 percent of the assets held by the NFFE during the preceding calendar year or other appropriate reporting period are assets that produce or are held for the production of passive income (please refer to the instruction).

										  □ Non-Profit Organization                  												An entity established exclusively for public interest purposes and are strictly regulated under the relevant laws, and exempt from income tax in its jurisdiction of residence.  

										  □ Active NFE - Others 												○ Start-up NFE         ○ Liquidating NFE         ○ Others (※Please refer to <table 1> on [Instructions])

										  □ Passive NFE                												 ☞ Please provide Controlling Person Self-Certification Form

				 2-2. FATCA    						▶ Please select the entity's status from the options below and provide relevant information.
▶ Refer to [Instructions for Self-Certification (For Entity)] for the definition of terms and tips for preparation. 

				U.S. Person						  □ Specified U.S. Person 

										  □ U.S. Person other than Specific U.S. Person 														A U.S. entity not subject to FATCA reporting

				Foreign (Non-US)
Financial Institution
(FFI)						  □ Financial Institution with GIIN 												GIIN : □□□□□□∙□□□□□∙□□∙□□□

										  □ Deemed Compliant FFI / Exempted Beneficial Owner      (※Please refer to <table 2> on [Instructions])

										  □ Non-Participating FFI

										  □ Other Korean Financial Institution or Partner Jurisdiction Financial Institution 

				Non-Financial 
Foreign (Non-US) Entity
(NFFE)						  □ Listed Company                          

										  □ Related Entity of a Listed Company   

										  □ Government Entity / 
       International Organization         												Government Entity includes government, a political subdivision of such government, or an entity wholly owned by one or more of the foregoing.

										  □ Operating NFFE                      												Less than 50 percent of the NFFE’s gross income for the preceding calendar year or other appropriate reporting period is passive income and less than 50 percent of the assets held by the NFFE during the preceding calendar year or other appropriate reporting period are assets that produce or are held for the production of passive income (dividend income, interest income, etc.).

										  □ Non-Profit Organization                          												An entity established exclusively for public interest purposes and are strictly regulated under the relevant laws, and exempt from income tax in its jurisdiction of residence.  


										  □ Active NFFE - Others              												○ Start-up NFFE     ○ Liquidating NFFE     ○ U.S. territory NFFE     ○ Others (※Please refer to <table 1> on [Instructions])

										  □ Passive NFFE                   												☞ Please provide Controlling Person Self-Certification Form



				 3. Declaration		 본인 확인 

				■  I have received a complete explanation and understand that if my account is subject to reporting or if any information requested herein is not provided, my personal information and account (contract) information may be reported to the National Tax Office and the relevant authority of residence, etc.
■  I confirm that I have reviewed the information provide on this form, and to the best of my knowledge it is accurate, true, and complete. 
■  If there is any change in my circumstances, I agree to submit a new form within 30 days from the date of such change. 


                       Date(MM-DD-YYYY):                      .                 .                .  

                       Name of Entity:                                             (seal or signature)                                  





































































Instruction



				Instructions for Self-Certification Form (For Entity) 

				▶Under Article 31 of the Act for the Coordination of International Tax Affairs, a financial institution is required to collect and report certain information about an account holder's tax ressidence. Such information  
    may  be reported to the National Tax Office and the relevant authority of residence.  
▶The definition of terms of this Form is pursuant to 「Tax Treaty Provisions concerning Automatic Exchange of Financial Account Information」under Article 47 of Enforcement Decree of the Act for the 
    Coordination of International Tax Affairs. Please refer to "Definition of Terms and Instruction"
▶The purpose of this form is to certify your country of residence for tax purposes and other relevant facts expected to be provided by your own discretion. Please understand we may not provide any guidance other 
    than the instructions below. If necessary, we recommend you to consult your tax adviser.  



				 Definition of Terms and Instruction

				  Common Rules - Please (i) provide every country of residency for tax purposes, (ii) choose one applicable entity each for CRS and FATCA, and (iii) choose the entity located above if more than one entity is applicable (e.g., if a financial institution is also a listed company, then choose the applicable entity in the section of Financial Institution). 

				Country of Residence for 
Tax Purposes								□ Country of Residence for Tax Purposes means a state in which a person is registered as an income tax payer as a resident for tax purposes under the relevant tax laws in that jurisdiction. An entity, which is not a tax resident in any jurisdiction(e.g., partnership), may be treated as a resident in a state which the entity has a place of effective management. 

												□ If a TIN is unavailable, please provide appropriate information similarly treated as a TIN in your country, and in case of Korean tax resident, provide a business registration number. 


				Financial Institution
(FI)								□ Financial Institution means a depository institution, custodial institution, investment entity and specified insurance company. 

												□ Investment Entity includes two types of Entities: 
     (i) an Entity that primarily conducts as a business one or more of the following activities or operations for or on behalf of a customer:
          - Trading in money market instruments (cheques, bills, certificates of deposit, derivatives, etc.); foreignexchange; exchange, interest rate and index instruments; 
             transferable securities; or commodity futurestrading;
          - Individual and collective portfolio management; or
          - Otherwise investing, administering, or managing Financial Assets or money on behalf of other persons.
     Such activities or operations do not include rendering non-binding investment advice to a customer.

     (ii) the second type of “Investment Entity” (“Investment Entity managed by another Financial Institution”) is any Entity the gross income of which is primarily attributable to 
          investing, reinvesting, or trading in Financial Assets where the Entity is managed by another Entity that is a Depository Institution, a Custodial Institution, a Specified 
          Insurance Company, or the first type of Investment Entity.

				Non-Financial Entity
(NFE)						  □ Listed Company means A corporation the stock of which is regularly traded on an established securities market.                             

										  □ Related Entity of a Listed Company means a entity of another entity if either entity controls the other entity, or the two entities are under common control.     

										  □ Government Entity includes government, a political subdivision of such government, or an entity wholly owned by one or more of the foregoing.

										  □ Operating NFE is less than 50 percent of the NFE’s gross income for the preceding calendar year or other appropriate reporting period is passive income and less than 50 percent of the assets held by the NFFE during the preceding calendar year or other appropriate reporting period are assets that produce or are held for the production of passive income (please refer to the instruction).                  

										  □ Non-Profit Organization means An entity established exclusively for public interest purposes and are strictly regulated under the relevant laws, and exempt from income tax in its jurisdiction 
       of residence.                   

										  □ Active NFE - the following NFEs: (Please provide the appropriate code on Page one from [1] to [7] where indicated below)

														○ A Start-up NFEs : the NFE that is not yet operating a business and has no prior operating history, but is investing capital into assets with the intent to operate a business other than that of a Financial Institution, provided that the NFE does not qualify for this exception after the date that is 24 months after the date of the initial organisation of the NFE. 

														○ Liquidating NFEs : the NFE that was not a Financial Institution in the past five years, and is in the process of liquidating its assets or isreorganising with the intent to continue or recommence operations in a business other than that of a Financial Institution. 

														○ Other means a active NFE which is met the definition of <Table 1>

												< table 1 >     ※ Entities from [3] to [6] are only available in relation to FATCA.

												     [1] Nonfinancial Group												[2] Captive Finance Company								    [3] US territory Entity										   [4] Direct Reporting NFFE

												     [5] Direct Reporting Sponsored NFFE								[6] 501(c) organization under the U.S. Internal Revenue Code 																[7] Others (relevant regulations:                                                             )

												     

												□ Nonfinancial Group : Substantially all of the activities of the NFFE consist of holding (in whole or in part) the outstanding stock of, or providing financing and services to, one or more subsidiaries that engage in trades or businesses other than the business of a Financial Institution, except that an Entity shall not qualify for NFFE status if the Entity functions (or holds itself out) as an investment fund

□ Captive Finance Company : The NFFE is not yet operating a business and has no prior operating history, but is investing capital into assets with the intent to operate a business other than that of a Financial Institution, provided that the NFFE shall not qualify for this exception after the date that is 24 months after the date of the initial organization of the NFFE

□ US Territory NFFE means the NFFE organized in a U.S. Territory and all of the owners of the NFFE are bona fide residents of that U.S. Territory;

□ Direct Reporting NFFE : the NFFE that have GIIN through agreement with IRS to report financial information directly

□ Direct Reporting Sponsored NFFE : the NFFE sponsored by other entity that have GIIN through agreement with IRS to report financial information of the NFFE directly

												□Passive NFE means any NFFE other than any of the entity types listed above(from Listed Company to Active NFE-Others)(Pleases note that the classification might be difference between CRS and FATCA).

				  CRS (Common Reporting Standard)  - An information standard for the automatic exchange of information developed in the context of OECD. 

				Financial Institution
(FI)								□ Non-Participating Jurisdiction means a jurisdiction that is not a Participating Jurisdiction. A Participating Jurisdiction means a jurisdiction with which an agreement is in place pursuant to which it will provide the information required on the automatic exchange of financial account information set out in the Common Reporting Standard and that is identified in a published list of OECD. 

												□ An Investment Entity managed by a Financial Institution means the entity described in the definition (ii) of Investment Entity above (e.g., funds). 

				Non-Financial Entity
(NFE)								□ (In relation to the Related Entity) Control means direct or indirect ownership of more than 50 percent of the vote and value in an Entity. 

												□ Passive NFE means any NFE that is not (i) an Active NFE, and (ii) an Investment Entity(e.g., funds) located in a Non-Participating Jurisdiction and managed by another Financial Institution is also treated as a Passive NFE for purposes of the CRS. In the case of (ii), please check as a Financial Institution.  

수동적 비금융단체는 1) 능동적 비금융단체가 아닌 비금융단체와 2) 비참여 관할권에 소재하고 금융기관에 의하여 관리되는 투자단체
   (주로 펀드)를 의미합니다. 다만, 위 2)에 해당하는 경우는 금융회사 란에서 체크합니다.  

				 FATCA (Foreign Account Tax Compliance Act) - A United States federal law to enforce the requirement for United States persons including those living outside the U.S. to file yearly reports on their non-U.S. financial accounts to the Financial Crimes Enforcement Network. 

				U.S. Person								□ Specified U.S. Person means a U.S. Person subject to FATCA reporting. Any U.S. person without certain conditions shall be treated as Specified U.S. Person. 

												 * U.S. Person means (i) a partnership or corporation created or organised in the United States or under the law of the United States or of any state, (ii) any estate or trust other than a foreign estate or foreign trust. (See Internal Revenue Code section 7701(a) (31) for the definition of a foreign estate and a foreign trust.); (iii) a citizen or resident of the United States. 

												□ U.S. Person other than Specified U.S. Person means a U.S. entity which is not subject to FATCA reporting, by qualifying a certain exception.

												(i)        corporation the stock of which is regularly traded on one or more established securities markets
(ii)        any corporation that is a member of the same expanded affiliated group, as defined in section 1471(e)(2) of the U.S. Internal Revenue Code, as a corporation described in clause (i)
(iii)        the United States or any wholly owned agency or instrumentality thereof
(iv)        any State of the United States, any U.S. Territory, any political subdivision of any of the foregoing, or any wholly owned agency or instrumentality of any one or more of the foregoing
(v)         any organization exempt from taxation under section 501(a) of the U.S. Internal Revenue Code or an individual retirement plan as defined in section 7701(a)(37) of the U.S. Internal Revenue Code
(vi)       any bank as defined in section 581 of the U.S. Internal Revenue Code
(vii)      any real estate investment trust as defined in section 856 of the U.S. Internal Revenue Code
(viii)     any regulated investment company as defined in section 851 of the U.S. Internal Revenue Code or any entity registered with the U.S. Securities and Exchange Commission under the Investment Company Act of 1940 (15 U.S.C. 80a-64)
(ix)      any common trust fund as defined in section 584(a) of the U.S. Internal Revenue Code
(x)       any trust that is exempt from tax under section 664(c) of the U.S. Internal Revenue Code or that is described in section 4947(a)(1) of the U.S. Internal Revenue Code
(xi)      a dealer in securities, commodities, or derivative financial instruments (including notional principal contracts, futures, forwards, and options) that is registered as such under the laws of the United States or any State
(xii)     a broker as defined in section 6045(c) of the U.S. Internal Revenue Code; or(xiii) any tax-exempt trust under a plan that is described in section 403(b) or section 457(g) of the U.S. Internal Revenue Code.



				Foreign
Financial Institution
(FFI)								□ A GIIN is the identification number used to identify the FFI for FATCA registration purposes and U.S. information reporting purposes. A Reporting Financial Institution is required to apply for GIIN.

												□ Deemed Compliant FFI / Exempted Beneficial Owner is one of the following entities and relieved of FATCA’s reporting and withholding requirements and do not have to register with the IRS. (Please provide the appropriate code on Page one from [A] to [H] where indicated below).

												< table 2 >

												   [A] Collective Investment Vehicle										     [B] Trustee-Documented Trust										     [C] Local Bank										     [D]Local customer-based financial institution

												   [E] Government Entity∙International Organization∙
         Central Bank										     [F] Qualified Retirement∙Pension Fund										     [G] Sponsored Investment Entity 										     [H] Others (relevant regulations:                    )



												□ Collective Investment Vihicle : An Investment Entity that is regulated as a collective investment vehicle, provided that all of the interests in the collective investment vehicle (including debt interests in excess of $50,000) are held by or through one or more exempt beneficial owners, Active NFFE, U.S. Persons that are not Specified U.S. Persons, or Financial Institutions that are not Nonparticipating Financial Institutions.

□ Trustee-Documented Trust : A trust established under the laws of Korea to the extent that the trustee of the trust is a Reporting U.S. Financial Institution, Reporting Model 1 FFI, or Participating FFI and reports all information required to be reported pursuant to the Agreement with respect to all U.S. Reportable Accounts of the trust.

□ Local banks : Financial Institutions that meet certain requirements described in the implementation regulation for FATCA / CRS, such as mutual savings banks or cooperative federations

□ Local customer-based financial institution : financial institutions that meet certain requirements described in the implementation regulation for FATCA / CRS, such as no standing sales office at a location other than Korea.

												□ A Non-Participating FFI means an FFI other than a Participating FFI or Non-reporting IGA FFI. However, Korean FFI or FFIs located in an IGA jurisdiction cannot be treated as a  Non-Participating FFI unless otherwise notified by IRS. 

												□ Partner Jurisdiction Financial Institution means a FFI located in a jurisdiction that has in effect an agreement with the United States to facilitate the implementation of FATCA.

				Non-Financial Foreign Entity
(NFFE)								□ (In relation to the Related Entity) Control means direct or indirect ownership of more than 50 percent of the vote or value in an Entity. 

												□ A Passive NFFE means any Non Financial Foreing Entity that is neither a Financial Institution nor an Active NFFE. 



































































<Appendix>Controlling person

				<Appendix>

				Controlling Person Self-Certification Form

				▶ The purpose of this Form is to certify the Controlling Person of each investor who is a Passive Non-Financial Entity. 
▶ An Entity may provide a self-certification form for individual clients or the IRS Form W-9. 



				①		Name
(All capital letters)				Sur Name																										Date of Birth

										Given Name

						Current Residence Address

						Type of Controlling Person								□ Individual who has a controlling ownership interest
    (i.e. not less than 25% of issued share capital)																								□ Individual who exercises control/is entitled to exercise control through other means (i.e. not less than 25% of voting rights)

														□ Senior managing official																								□ Other type (Please refer to below table)

						Country of Residence 
for Tax Purposes												TIN (SSN or ITIN)																		If no TIN available, please tick one of the below reasons :

						1																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						2																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						If you ticked the box 'Not acquired,' provide the reason

				②		Name
(All capital letters)				Sur Name																										Date of Birth

										Given Name

						Current Residence Address

						Type of Controlling Person								□ Individual who has a controlling ownership interest
    (i.e. not less than 25% of issued share capital)																								□ Individual who exercises control/is entitled to exercise control through other means (i.e. not less than 25% of voting rights)

														□ Senior managing official																								□ Other type (Please refer to below table)

						Country of Residence 
for Tax Purposes												TIN (SSN or ITIN)																		If no TIN available, please tick one of the below reasons :

						1																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						2																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						If you ticked the box 'Not acquired,' provide the reason

				③		Name
(All capital letters)				Sur Name																										Date of Birth

										Given Name

						Current Residence Address

						Type of Controlling Person								□ Individual who has a controlling ownership interest
    (i.e. not less than 25% of issued share capital)																								□ Individual who exercises control/is entitled to exercise control through other means (i.e. not less than 25% of voting rights)

														□ Senior managing official																								□ Other type (Please refer to below table)

						Country of Residence 
for Tax Purposes												TIN (SSN or ITIN)																		If no TIN available, please tick one of the below reasons :

						1																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						2																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						If you ticked the box 'Not acquired,' provide the reason

				④		Name
(All capital letters)				Sur Name																										Date of Birth

										Given Name

						Current Residence Address

						Type of Controlling Person								□ Individual who has a controlling ownership interest
    (i.e. not less than 25% of issued share capital)																								□ Individual who exercises control/is entitled to exercise control through other means (i.e. not less than 25% of voting rights)

														□ Senior managing official																								□ Other type (Please refer to below table)

						Country of Residence 
for Tax Purposes												TIN (SSN or ITIN)																		If no TIN available, please tick one of the below reasons :

						1																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						2																														 □ Non-issuing country   □ Not required by tax authority   □ Not acquired

						If you ticked the box 'Not acquired,' provide the reason

				           ※ Other Types of Controlling Person 

						Trust 																								Legal Arrangement other than Trust

						 a. Settlor
 b. Trustee
 c. Protector
 d. Beneficiary
 e. Other (e.g. individual who exercises control over another entity being the settlor/trustee/protector/beneficiary)																								 f. Individual in a position equivalent/similar to settlor
 g. Individual in a position equivalent/similar to trustee
 h. Individual in a position equivalent/similar to protector
 i. Individual in a position equivalent/similar to beneficiary
 j. Other (e.g. individual who exercises control over another entity being equivalent/similar to settlor/trustee/protector/beneficiary)



				⑤		  Please check the box below if you do not have any non-resident Controlling Persons. 





						    □  Controlling person has tax residency in no other jurisdictions but Korea. 
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|_| 	New account opening



|_| 	Amend the existing information (please specify the information to be amended: e.g. Name of Investor, Registered address, etc.)





		

1 Name of the Investor

		



		

2 Establishment Date / Date of Birth

		



		(DD-MM-YYYY)

		



		

3 Nationality

		



		

4 Registered Address

		



		(Domicile address of the Investor)

		



		

5 Point of contact

· Telephone Number

		



		· Email Address

		



		

6 Existing Investment Registration Certificate Number

		



		(IRC number), if applicable

		



		Notes: The investor who has its existing IRC number issued by the Financial Supervisory Service (FSS) should continue using it for trading and settlement of securities trades instead of using its LEI or passport number. The investor bears full responsibility for any consequences from the duplication of account openings using separate identification methods.







		7 LEI number (Corporates) / Passport number (Individual)

		



		

8 Application for Omnibus Account*

		(Y/N)



		Notes: In principle, a foreign investor should open a segregated account in its own name in Korea. An account should not be opened in a nominee or intermediary or agent’s name.  However, Global securities company or global asset management company that are major shareholders or affiliates of financial investment company or hedge fund in Korea can exceptionally open an account in its own name for trading and holding of securities for underlying investors, as opposed to the foregoing principle. 





CONFIDENTIAL



CONFIDENTIAL



CONFIDENTIAL





RESTRICTED





9 Business Classification of the Applicant



A. Please check one of the following classifications of the applicant



i. |_| Financial Investment (e.g. Securities Broker, Dealer, Discretionary Portfolio 
    Manager, Investment Advisor, Investment Manager, etc.)

ii. |_| Insurance (e.g. variable insurance trust)

iii. |_| Public Collective Investment Scheme (e.g. public mutual fund, public unit trust fund)

iv. |_| Private Collective Investment Scheme (e.g. hedge fund)

v. |_| Bank

vi. |_| Other Financial Institution

vii. |_| Pension Fund/Special Purpose Fund

viii. |_| Central Government

|_| Municipal/Provincial/Local Government

|_| International Organization

|_| Public Organization

ix. |_| Other Legal Entity

x. |_| Individual



B. Please check one of the following status of the applicant





i. |_| Resident                        ii.   |_| Non-resident





		10 Fund Relationship (If applicable)





		

A. Application for Master Fund           (Y/N)

B. Application for Feeder Fund           (Y/N)



		· Master Fund Name

		



		· IRC or LEI Number

		







		11 Head Office/Branch Relationship (If applicable)





		A. Application for Head Office            (Y/N)

B. Application for Branch                (Y/N)



		· Head Office Name

		



		· Head Office IRC or LEI Number

		



		







		12 President or Legal Representative 



		· Name of Representative(s)

		



		· Birth Date

		



		· Nationality

		



		* In case any securities companies want to get representative information from Standard Chartered Bank Korea Limited, I hereby authorize Standard Chartered Bank Korea Limited to share it as above and give it to the securities company.







13 Business Nature (Business Area/Business Objectives/Business Activities)









14 Acknowledgement of explanation on Real Name Financial Transactions and Statutory Deposit Insurance



Real Name Financial Transaction

In accordance with Article 3 Paragraph 3 of the Act on Real Name Financial Transactions and Confidentiality, no one shall perform financial transactions in the real name of another person or a business entity for the purpose of concealing illegal assets, money laundering, terrorist financing, evading compulsory execution or other act of manipulating laws, and violators may be sentenced to a maximum of five years in prison and/or KRW50 million in fines.

I acknowledge that I have been provided with sufficient explanation as to the aforementioned information and fully understood the explanation. I further confirm that any and all financial transactions to be performed by me going forward do not fall into the category of such prohibited financial transaction conducted under borrowed name.

In case of any trade account opening with securities companies, I understand that the above explanation will also be applied to such accounts. Therefore, I hereby provide acknowledgement that the aforementioned information is also applicable to securities trading account opened at securities companies on my behalf by Standard Chartered Bank Korea Limited. I further authorise Standard Chartered Bank Korea Limited to sign on my behalf on a letter or account opening to the same effect as above and give it to the securities company.





|_| Acknowledged



Statutory Deposit Insurance 

The deposit in this account is protected by the Korea Deposit Insurance Corporation (KDIC) under the Depositor Protection Act. The KDIC provides coverage up to KRW 100 million per depositor (in aggregate with any other insured financial products you hold with this bank), including principal and designated interest. In the event that the financial institution is declared bankrupt after the suspension of payments of its depository claims, the deposits (principal plus Designated Interest) will be covered by the KDIC up to KRW 100 million per individual depositor. “Designated Interest” refers to the lesser of the interest amount based on the contractual rate or the amount calculated by the rate determined by the KDIC considering the average interest rate on one-year term deposits or equivalent financial instruments offered by KDIC-insured financial institutions.



I hereby certify that I have been explained by Standard Chartered Bank Korea Limited whether this financial product will be covered by the KDIC under the Depositor Protection Act in the event that this financial institution is declared bankrupt and how much the KDIC coverage limit will be (up to KRW 100 million per depositor for the aggregate of principal and designated interest) and understood the explanation.





|_| Acknowledged



We hereby confirm that the information provided herewith is true, accurate and complete. We also understand and agree that this information will be transferred to securities companies for their use in account opening. In case there is any change in the above information, we will advise Standard Chartered Bank Korea Limited accordingly, and we will be held responsible for any consequences arising out of incorrect, inaccurate or incomplete information.



		Authorised Signature(s)

		



		Name(s) of authorised signature(s)

		



		Title(s) of authorised signature(s)

		



		Date 
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POWER OF ATTORNEY

Appointment of representative

_____________________________________________________________ [Investor Name] located at ______________________________________________________ [Registered address] (the “Foreign Investor”), with full power and authority to execute this Power of Attorney, hereby makes, constitutes and appoints Standard Chartered Bank Korea Limited of 47 Jongno, Jongno-gu, Seoul 03160, Korea (the “Attorney”) as the Foreign Investor’s true and lawful representative with full power and authority to act individually and independently as herein described, in the name and on behalf of the Foreign Investor.

The Foreign Investor hereby authorises the Attorney to do (at the Attorney’s discretion) any of the following in the name and on behalf of the Foreign Investor: 

(A) to receive, deliver, transfer and hold securities and sales proceeds due to or owned by the Foreign Investor;

(B) to assist in establishing accounts with brokers or banks in the name of the Foreign Investor in accordance with the Foreign Investor’s instructions to invest in Korean securities markets;

(C) to register in the name of the Foreign Investor securities held for or on behalf of the Foreign Investor and to attend and endeavour to vote at meetings and to sign proxies with respect to such securities in accordance with instructions of the Foreign Investor;

(D) to maintain the cash of, or held for, the Foreign Investor in accordance with the Foreign Investor’s instructions and the laws of the Republic of Korea;

(E) to receive dividends (including cash dividends, share dividends and dividends payable by any other means), interest, and any other distributions with respect to such securities so received or held by the Attorney for the Foreign Investor, and to transfer, deliver or pay such dividends, interest and any other distributions to such accounts and beneficiaries as so instructed by the Foreign Investor, and to pay any relevant local withholding taxes; 

(F) to represent the Foreign Investor and otherwise to act on its behalf with full powers (including, without limitation, powers to sign documents, obtain  notarizations, file papers and pay fees) to perform any act or do anything in connection with amendment, cancellation or any other filings related to the existing Investment Registration Certificate of the Foreign Investor, if any; and

(G) to perform any other act or do any other thing which is directly or indirectly related or incidental to the foregoing or which is required to enable the Foreign Investor to invest in Korean shares and bonds.

Revocation

The Foreign Investor may revoke this Power of Attorney by delivering a signed notice of revocation to the Attorney.  

IN WITNESS of which this Power of Attorney has been executed and delivered as a deed.

Signed by [Insert Client Name]: ___________________________________

Signor’s Name/Title: ___________________________________

	Signed on: ___________________________________
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DECLARATION OF OWNERSHIP



We hereby confirm and declare the following points:

· The information provided is true and correct. 

· We will notify Standard Chartered Bank Korea Limited of any changes to the information given in this declaration without delay.



For and on behalf of       [Insert name of account]

Signature:      

Signor’s Name/Title:      

		Signed on:      



We also understand and agree that this information will be transferred to Securities Companies for their use in account opening. We confirm that the information below is valid until further notice of any change from us.

Local regulations of “Act on reporting and using specified financial transaction information” and the ‘Enforcement Decree of the same Act’ were revised to enforce a new requirement for financial institutions such as Standard Chartered Bank Korea Limited (SCB Korea) to additionally check the actual Beneficial Owner (BO) of the accounts when requested to open new accounts within an institution. In accordance with the above, SCB Korea has changed its Customer Due Diligence (CDD) process by including this declaration letter to the mandatory documents for opening new accounts within SCB Korea, effective from 01 January 2016.



This letter must be signed and provided at each account level for every new account opening. 



Questions below are to identify ultimate beneficial owner * of an account owner. Please start with the Criteria 1 and only if none is identified at each Criteria, you may go on to the next Criteria.

* Natural person with a proportionate interest of shareholding or exercising management control over the account.

		Criteria 1





Please fill out the table if you have; 

(1) Any shareholder(s) individually holding 25% or more of shares with voting rights; OR

(2) Any shareholder(s) individually holding 25% or more of equity interest (“25% Shareholder”)



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If a shareholder is another corporation or entity, you may skip this Criteria and go to Criteria 4.

· If NONE is identified, you may skip this Criteria and go to the next Criteria.



		Criteria 2





Please fill out the table if you have; 

(1) [bookmark: _GoBack]Any shareholder holding largest number of shares with voting right or equity interest (“Largest Shareholder”); OR

(2) Any shareholder holding shares with voting right or equity interest (“Controlling Shareholder”), individually or collectively with other shareholders by an agreement, who has appointed the representative or a majority of executive officers or management of the Applicant; OR

(3) Person exercising de facto control over the Applicant, if such person is not the same as any of (1) or (2) above. 



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If a shareholder is another corporation or entity, you may skip Criteria 2 and go to Criteria 4.

· If NONE is identified, you may skip this Criteria and go to Criteria 4.



		Criteria 3 25% Shareholder or Largest Shareholder which is another corporation or entity 





Criteria 3-1 

Please fill out the table if you have 25% Shareholder(s) in the entity who is either of below:

(1) 25% Shareholder of the Applicant; OR

(2) Largest Shareholder of the Applicant



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If NONE is identified, you may skip this Criteria and go to the next Criteria.



Criteria 3-2 

Please fill out the table if you have; 

(1) Largest Shareholder in the entity who is either of below;

(A) 25% Shareholder of the Applicant; OR

(B) Largest Shareholder of the Applicant

(2) Controlling Shareholder of the entity who is either of below;

(A) 25% Shareholder of the Applicant; OR

(B) Largest Shareholder of the Applicant.

(3) Person exercising de facto control over the entity who is either of below;

(A) 25% Shareholder of the Applicant; OR

(B) Largest Shareholder of the Applicant 



		Full Name

		Date of Birth

		Nationality

		Percentage of ownership (%)



		

		

		

		





· You may insert additional rows if needed.

· If NONE is identified, you may skip this Criteria and go to the next Criteria.



		Criteria 4





Please fill out the table with the information of the representative director of the Applicant; 



		Full Name

		Date of Birth

		Nationality



		

		

		





· You may insert additional rows if needed.

								1
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