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	Important
	In order to trade in Peru, foreign investors must be assigned an account number by the Caja de Valores y Liquidaciones (CAVALI), the central registrar, record keeper and settlement agent.
This CAVALI number that is confirmed by our agent with the client account details must be quoted in all instructions to brokers, and the name on the CAVALI account must be identical to that of the segregated custody account opened at our agent. The entity in whose name a safekeeping account is opened, and therefore in whose name the securities are registered, will be considered the beneficial owner.
Citibank may close account if the investor does not register any transaction during a one-year period.
Note: As part of the FII account opening process all documentation must be in exactly the same investor name and on the investor's letterhead where appropriate.

	Fees 
	None

	Tax Consultant 

E-signature
	Not Required

  Not Accepted











Account Opening
[bookmark: _Toc336594673][bookmark: _Toc385322899]Documentation Required by the Agent
No documents are required for account opening in Peru. However, it is prudent to hold on records client documents to show the legal existence of the client in case the agent or the country regulator requests it.
Information required from clients.
· Type of Investor: (mutual fund/mutual investment fund/etc...)
· Final beneficiary’s Tax ID Number in its country of origin: xxx
· Legal/Registered Address: xxx
· Country of Incorporation: xxx
· Residency/Nationality: xxx





	Timing
	The market timeframe for opening accounts is 7 business days post completion and acceptance of documents by the agent. 
The documents may also be subject to regulatory and KYC checks and additional documents may be requested by the agent/market authorities, which could potentially extend the normal processing time.

	Sub-Custodian
	RBC IS appointed Citibank Lima as our agent. Their role is to process the application, request the assignment of a CAVALI account, and open the segregated custody account.

	Further Details 
	Any change of registered address must be reported to agent.















Account Modification/Name change Requirements
Change of name process in Peru is a little bit complicated and agent strongly suggests closing the account and opening a new one under the new name in case there is no holding. Otherwise, documentation needs to be submitted to agent prior change of name request.
Market distinguishes 2 types of change of name: those related to a merger or an acquisition process and the others. 
Please note the procedure to follow when there is a change of name:

1. Check if there is position.
a. If not, check with client if they agree to close current account and open a new one in the correct name. It will take 24 hours to the agent to open the new account and close the old one.
b. If client has holdings or wants to keep his account, documentation has to be submitted to the agent who will review and provide their feedback on the acceptance of the document.

2. Further to 1b, Supporting documents*** – To be notarized and legalized – In case documentation is only notarized, agent will charge an Out of pocket expense of USD 30 for the signature verification 

3. Further to 1b, agent will only require soft copy of the legalized documentation. Agent will request for hard copy only if their regulators request it or if changes are related to a merger or acquisition process for an account with holdings). 

4. It will take 5 days to agent to get the name updated with the regulators. CAVAL will charged USD 15 + VAT for a change of name.

***Please find below the list of required documents coded as below (NC01 to NC04):

NC01	Certificate of Incorporation. 
NC02	Documentation resulted of shareholder’s agreement or board of director’s agreement. 
NC03	Documentation from the local register entity in which it certifies the name change.
NC04	Documentation from the financial controlling authority entity which it certifies the register of name change.











Account Closure
No Documentation required however client should always ensure there are no outstanding trades, corporate actions, fees and holdings prior to sending the closure instruction.
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