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	[bookmark: _Toc385322898]Important
	
	A segregated account at the level of the beneficial owner is required prior to investing in this market. As part of the account opening process, Citibank Kuwait will also apply for registration of the investor with the CSD, Kuwait Clearing Company (KCC) which is a mandatory requirement to invest in Kuwait.
The Kuwait Stock Exchange (KSE) will review and approve all account opening requests for a mutual fund or equivalent.
Note: As part of the FII account opening process all documentation must be in exactly the same investor name and on the investor's letterhead where appropriate.

	Fees
	
	The Kuwait Clearing Company (KCC) charges KWD50 on all new applications as an out of pocket expense. 
POA legalization fees in Kuwait (+/- KWD 5)

	Tax Consultant 
	
	Not required

	E-signature  
	
	Not accepted








Account Opening
[bookmark: _Toc336594673][bookmark: _Toc385322899]Documentation Required by the Agent
a) POA – Original notarized and consularized


b) Supporting document – to be notarized
Certificate of Incorporation OR Commercial Register Certificate OR Trust Agreement OR Prospectus
c) Client’s details – by email
Incorporation / registration number
Country of incorporation / registration




	Timing
	The market timeframe for opening accounts is 10 business days post completion and acceptance of documents by the agent. The executed documents received from the client may be sent for further certification or legalization affecting the turnaround time for market application. The documents may also be subject to regulatory and KYC checks and additional documents may be requested by the agent/market authorities which could potentially extend the normal processing time.

	Sub-custodian
	RBC IS has appointed Citibank Kuwait as Sub-custodian. Their role is to open and manage the securities account.

	Further Details 
	None









Name change 
Documentation Required by the Agent
a) POA – Original notarized and consularized


b) Official document supporting the name change – to be notarized



Account Closure
No documentation required however client should always ensure there are no outstanding trades, corporate actions, fees and holdings prior to sending the closure instruction.
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