
 

NOTICE 

 

Mangrove LuxCo III S.à r.l. 

Société à Responsabilité Limitée 

Registered Office: 2, rue Edward Steichen  

L-2540 Luxembourg 

Grand Duchy of Luxembourg 

R.C.S. Luxembourg B236258 

 

 

Luxembourg — 1:00 pm, 22 December 2022 

 

Mangrove Luxco III S.à r.l. (the “Company” and, together with its subsidiaries, the “Group”) 

announces that it has agreed with the requisite threshold of lenders under each of: (i) the €65 million 

revolving credit facility agreement dated 9 October 2019 with, among others, the Company, Global 

Loan Agency Services Limited, as agent, and GLAS Trust Corporation Limited, as security agent (as 

amended or amended and restated from time to time) and; (ii) the €260 million guarantee facility 

agreement dated 9 October 2019 with, among others, the Company, Global Loan Agency Services 

Limited, as agent, and GLAS Trust Corporation Limited, as security agent (as amended or amended 

and restated from time to time, the “Senior Guarantee Facility Agreement”) (together, the “Facility 

Agreements”), to reset the financial covenants set forth in the Facility Agreements and make certain 

additional amendments including, but not limited to, a reduction of the total Commitments under and 

as defined in the Senior Guarantee Facility Agreement to €190 million.  

The Company originally requested a reset of the financial covenants in the Facility Agreements as a 

result of the continued impact of the ongoing COVID-19 pandemic and Russia’s invasion of the Ukraine 

in February 2022 on the Group’s business and operations. The Company believed at that time that the 

effects of these external factors on the Group’s operations may impact the Company’s ability to, among 

other things, meet the upcoming covenant tests. Whilst operating performance has remained positive 

and the company has met the covenants tests for the relevant period, aforementioned external factors 

have continued to impact the external markets in which the Group´s business operates. As such the 

Company felt it was prudent to continue with the resetting of the financial covenants which included 

resetting the net leverage and minimum EBITDA covenants. In addition, certain other technical 

amendments were made under each of the Facility Agreements. 

 

The Company agreed the terms of the amendments to the Facility Agreements as set out in amendment 

request memorandum  in exchange for a fee payable to those lenders that consented to the amendments. 

The amendments are effective as of 21 December 2022.  

**************** 

For further information, please contact: 

 

Mangrove LuxCo III S.à r.l. Investor Relations Team 

E-mail: info@mangrove-investor-relations.com 

 

**************** 

Mangrove LuxCo III S.à r.l. is a private limited liability company (société à responsabilité limitée) 

organized and established under the laws of Luxembourg, with its registered office at 2, rue Edward 

Steichen, L-2540 Luxembourg, Grand Duchy of Luxembourg, and registered with the Luxembourg 

trade and companies register (Registre de Commerce et des sociétés, Luxembourg) under registration 

number B236258. 
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