


[bookmark: bmkStart]THIS ANNOUNCEMENT MAY CONTAIN INSIDE INFORMATION FOR THE PURPOSES OF ARTICLE 7 OF THE MARKET ABUSE REGULATION (EU) 596/2014 AND THE MARKET ABUSE (AMENDMENT) (EU EXIT) REGULATIONS 2019.
THIS ANNOUNCEMENT IS IMPORTANT AND REQUIRES THE IMMEDIATE ATTENTION OF NOTEHOLDERS. IF NOTEHOLDERS ARE IN ANY DOUBT AS TO THE ACTION THEY SHOULD TAKE, THEY SHOULD IMMEDIATELY CONSULT THEIR OWN INDEPENDENT PROFESSIONAL ADVISERS AUTHORISED UNDER THE FINANCIAL SERVICES AND MARKETS ACT 2000, AS AMENDED (IF THEY ARE LOCATED IN THE UNITED KINGDOM), OR FROM OTHER APPROPRIATELY AUTHORISED INDEPENDENT PROFESSIONAL ADVISERS (IF THEY ARE LOCATED OUTSIDE OF THE UNITED KINGDOM).
THIS ANNOUNCEMENT CONTAINS IMPORTANT INFORMATION THAT IS OF INTEREST TO THE REGISTERED AND BENEFICIAL OWNERS OF THE NOTES. IF APPLICABLE, ALL DEPOSITORIES, CUSTODIANS AND OTHER INTERMEDIARIES RECEIVING THIS ANNOUNCEMENT ARE REQUIRED TO EXPEDITE TRANSMISSION HEREOF TO BENEFICIAL OWNERS OF THE NOTES IN A TIMELY MANNER. IF BENEFICIAL OWNERS OF THE NOTES ARE IN ANY DOUBT AS TO THE MATTERS REFERRED TO IN THIS ANNOUNCEMENT, THEY SHOULD CONSULT THEIR STOCKBROKER, LAWYER, ACCOUNTANT OR OTHER PROFESSIONAL ADVISER WITHOUT DELAY.
If you have recently sold or otherwise transferred your entire holding(s) of Notes referred to below, you should immediately forward this announcement to the purchaser or transferee or to the stockbroker, bank or other agent through whom the sale or transfer was effected for transmission to the purchaser or transferee.



NOTICE FROM THE ISSUER TO THE NOTEHOLDERS
To:	Noteholders of each Class of Notes (as defined below)
4 January 2024

JUBILEE CLO 2014-XII DAC
€4,000,000 Class X Senior Secured Floating Rate Notes due 2030
(Regulation S: XS1677153030; Class 144A: XS1677153543)
€304,000,000 Class A Senior Secured Floating Rate Notes due 2030
(Regulation S: XS2307738075; Class 144A: XS2307737937)
(Regulation S: XS2307738588; Class 144A: XS2307738661) 
(Regulation S: XS2307739040; Class 144A: XS2307738745) 
 €32,000,000 Class B1 Senior Secured Floating Rate Notes due 2030 
(Regulation S: XS1672950299; Class 144A: XS1672950455)
(Regulation S: XS1672951263; Class 144A: XS1672951347)
(Regulation S: XS1672950372; Class 144A: XS1672950539)
€25,000,000 Class B2 Senior Secured Fixed Rate Notes due 2030
 (Regulation S: XS2307738406; Class 144A: XS2307738232)
(Regulation S: XS2307738315; Class 144A: XS2307738158)
(Regulation S: XS2308295190; Class 144A: XS2308294110)
€29,500,000 Class C Deferrable Mezzanine Floating Rate Notes due 2030
(Regulation S: XS1672951180; Class 144A: XS1672951420)
(Regulation S: XS1672952071; Class 144A: XS1672952238)
(Regulation S: XS1672952741; Class 144A: XS1672952824)
€25,500,000 Class D Deferrable Mezzanine Floating Rate Notes due 2030
(Regulation S: XS1672951776; Class 144A: XS1672951933)
(Regulation S: XS1672952402; Class 144A: XS1672952584)
(Regulation S: XS1672953046; Class 144A: XS1672953129)
€34,000,000 Class E Deferrable Junior Floating Rate Notes due 2030
(Regulation S: XS1672952154; Class 144A: XS1672953392)
€15,000,000 Class F Deferrable Junior Floating Rate Notes due 2030
(Regulation S: XS1672952667; Class 144A: XS1672952311)
€47,800,000 Subordinated Notes due 2030
(Regulation S: XS1028957972; Class 144A: XS1028957626)
(the "Notes")

We refer to the trust deed dated 15 May 2014, as amended and supplemented on 17 January 2017, 5 October 2017 and 22 December 2020, and as further amended and supplemented 22 March 2021, constituting the Notes and made between, amongst others, the Issuer, Delaware Trust Company as the Trustee and Alcentra Limited as the Investment Manager (including the conditions of the Notes set out in Schedule 3 (Terms and Conditions of the Notes) thereto (the "Conditions")) (the "Trust Deed").  
Capitalised terms used but not otherwise defined in this notice shall have the meanings ascribed to them in the Trust Deed.
In accordance with Condition 14(c)(xv) (Modification and Waiver) and clause 26.2(o) (Modification and Waiver) of the Trust Deed, the Issuer hereby notifies the Noteholders that, pursuant to a deed of amendment dated 4 January 2024 between, among others, the Issuer, the Investment Manager and the Trustee (the "Deed of Amendment"), Schedule 7 (Moody’s Test Matrix) of the Investment Management and Collateral Administration Agreement was amended so that the Moody’s Test Matrix contained therein was deleted in its entirety and replaced by the Moody’s Test Matrix set out in the schedule hereto. 
The Issuer confirms that a Rating Agency Confirmation was received from Moody’s prior to execution of the Deed of Amendment. 
This notice and any non-contractual obligations arising out of or in connection with this notice is governed by and shall be construed in accordance with English law.
No person has been authorised to give information, or to make any representation in connection therewith, other than as contained herein. The delivery of this notice at any time does not imply that the information in it is correct as at any time subsequent to its date. 
This announcement is released by the Issuer and may contain inside information for the purposes of Article 7 of the Market Abuse Regulation (EU) 596/2014 (MAR) and the Market Abuse (Amendment) (EU Exit) Regulations 2019, encompassing information relating to the Notes described above. For the purposes of MAR and Article 2 of Commission Implementing Regulation (EU) 2016/1055, this announcement is made by the Directors of Jubilee CLO 2014-XII DAC.
Nothing in this announcement constitutes or contemplates an offer of, an offer to purchase or the solicitation of an offer to sell any security in any jurisdiction.
JUBILEE CLO 2014-XII DAC
For any questions please contact:
Alcentra Limited:
Daire Wheeler Daire.Wheeler@alcentra.com  +44 (0) 207 163 6998
Gus Machado gus.machado@alcentra.com +44 (0) 204 520 4602

SCHEDULE
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WAC=5% Maximum Moody's Maximum Weighted Average Rating Factor
WAS 31 3 35 37 39 a1 43 a5 47 49 51 53 55 57 59 61 63 65
240% | 2538 2566 2582 2592 2615 2629 2640 2659 2671 2679 2602 2703 2711 2720 2730 2738 2746 2757
260% | 2610 2632 2651 2666 2683 2698 2708 2726 2740 2749 2766 2776 2784 279 2806 2812 2820 2828
280% | 2677 2703 2718 2734 2757 2770 2787 2804 2815 2829 2841 2852 2862 2870 2881 2892 2899 2908
300% | 2741 2774 2787 2811 2832 2844 2863 2878 2894 2903 2016 2928 2036 2948 2056 2963 2073 2982
3.20% | 2819 2845 2864 2882 2007 2920 2032 2954 2063 2975 2093 3002 3011 3022 3031 3041 3048 3056
340% | 2870 2921 2939 2953 2979 2986 3010 3027 3035 3053 3063 3074 3084 309 3105 3113 3120 3131
3.60% | 2897 2973 3007 3034 3053 3061 3087 3101 3112 3127 3137 3149 3160 3170 3178 3186 3196 3204
380% | 2030 3010 3083 3112 3127 3140 3161 3174 3187 3199 3210 3222 3233 3242 3252 3261 3270 3275
400% | 2971 3058 3125 3181 3199 3213 3232 345 3257 3272 3282 3202 3304 331 31 3332 3338 345
420% | 3015 3100 3159 3227 3269 3281 3302 3316 3324 3341 3349 3361 3373 3380 3389 3400 3407 3415
440% | 3062 3131 3200 3272 337 3347 3373 334 3392 3410 3415 3430 3441 3447 3450 3467 3475 3483
460% | 3102 3173 3245 3317 3366 3415 3439 3448 3465 3479 3487 3504 3515 3524 3537 3549 3556 3563
480% | 3143 3214 3295 3353 3412 3480 3513 3527 3549 3563 3570 3589 3602 3612 3622 3632 3638 3650
5.00% | 3182 3257 3338 3392 3462 3519 3581 3614 3636 3651 3661 3675 3688 3695 3708 3717 3726 3738
520% | 3222 3306 3374 3436 3513 3570 3642 3697 3724 3736 345 3766 3775 3783 3796 3805 3815 3826
5.40% | 3263 3353 3410 3487 3552 3623 3693 3745 3809 3822 3832 3849 3861 3873 3885 3894 3004 3916





