
July 5, 2023 

 

 

Sumitomo Mitsui Financial Group, Inc. (“SMFG”) has submitted benchmark 

replacement information through the DTCC LIBOR Replacement Index 

Communication Tool for the following series of its outstanding U.S. law-governed 

floating rate debt securities: 

 

U.S. Dollar Senior Floating Rate Notes due 2023 (CUSIP: 86562M BE9) (the “Legacy 

LIBOR Notes”) 

 

Pursuant to the U.S. Adjustable Interest Rate (LIBOR) Act (the “LIBOR Act”) and 

the final rule adopted by the Board of Governors of the Federal Reserve System (the 

“Board”) that implements the LIBOR Act (the “LIBOR Rule”), references to three-

month USD LIBOR in the Legacy LIBOR Notes will be reformed by operation of law 

on and after the first London banking day after June 30, 2023, the cessation date for 

three-month USD LIBOR. The Board-selected benchmark replacement will be three-

month CME Term SOFR plus the applicable tenor spread adjustment. The tenor 

spread adjustment for the three-month USD LIBOR rate, as set forth in the LIBOR 

Act and in the LIBOR Rule, is 0.26161%. 
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