	


	



Company Name: 

PEARL FINANCE 2020 DAC
Headline:


Notice to Noteholders of Updated Valuation Reports
Dated: 2 May 2023 

RIS NOTIFICATION
PEARL FINANCE 2020 DAC (the Issuer)

€158,500,000 Class A1 (ISIN XS2252228270) Commercial Mortgage-Backed Notes due 2032

€21,000,000 Class A2 (ISIN XS2252228353) Commercial Mortgage-Backed Notes due 2032

€32,500,000 Class B (ISIN XS2252228510) Commercial Mortgage-Backed Notes due 2032

€40,400,000 Class C (ISIN XS2252228783) Commercial Mortgage-Backed Notes due 2032

€34,200,000 Class D (ISIN XS2252228866) Commercial Mortgage-Backed Notes due 2032

€32,000,000 Class E (ISIN XS2252228940) Commercial Mortgage-Backed Notes due 2032
(together, the Notes, and holders thereof, the Noteholders)

UPdated valuation report
Capitalised terms not otherwise defined in this notice shall have the meaning ascribed to them in the Offering Circular dated 5 November 2020. 

We hereby notify you that CBRE Loan Services Limited (the Servicer) has received updated valuation of the Portfolio produced by Jones Lang LaSalle (the Updated Valuation Reports), each dated 15 January 2023.
The Updated Valuation Reports were prepared in accordance with the RICS Valuation - Global Standards, which incorporate the IVS effective from 31 January 2022. Jones Lang LaSalle were engaged as an external valuer as defined by the RICS Valuation – Global Standards 31 January 2022 to provide Market Value (as defined in the Updated Valuation Reports) of the Portfolio. 
Subject to the assumptions and disclaimers set out in the Updated Valuation Reports, Jones Lang LaSalle are of the opinion that the aggregate market value of the Properties is €682,246,000 which is an increase of 3.68% on the previous valuation. The valuer further included a 5% Portfolio Premium increasing the value to €716,358,000. 
Copies of each of the Updated Valuation Reports have been uploaded to the following website: https://pivot.usbank.com/wmss/web/pivot/home. 
Please direct all enquiries to the Servicer at ukcmbs@cbre.com
The Issuer accepts no responsibility for the information contained in this notice.

This notice is given by:
PEARL FINANCE 2020 DAC 
3rd Floor
Fleming Court
Fleming’s Place 
Dated 2 May 2023 
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