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Disclaimer

Q

NOT FOR CIRCULATION OR DISTRIBUTION IN OR INTO THE UNITED STATES OR TO ANY U.S. PERSON

This presentation has been prepared for informational purposes only and does not constitute an early redemption of the designated multi-series of fixed rated Government Bonds offered for exchange
(collectively, the “Source Bonds”), issued by the Ministry of Finance of the Kingdom of Thailand (the “Issuer”) in the United States, Thailand or any other jurisdiction nor should it or any part of it form the
basis of, or be relied upon in any connection with, any contract or commitment whatsoever.

This presentation is confidential and is intended only for the exclusive use of the recipients thereof and may not be reproduced (in whole or in part), retransmitted, summarized or distributed by them to
any other persons.

None of Bangkok Bank Public Company Limited, The Hongkong and Shanghai Banking Corporation Limited and Standard Chartered Bank (Thai) Public Company Limited (together, the “Joint Lead
Managers” or “JLMs”) nor any of their holding companies, subsidiaries, affiliates, associated or controlling persons, nor any of their respective directors, officers, partners, employees, agents,
representatives, advisers or legal advisers makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this presentation or otherwise
made available nor as to the reasonableness of any assumption contained herein, and any liability therefore (including in respect of direct, indirect or consequential loss or damage) is expressly
disclaimed. Nothing contained herein is, or shall be relied upon as, a promise or representation, whether as to the past or the future and no reliance, in whole or in part, should be placed on, the fairness,
accuracy, completeness or correctness of the information contained herein. None of the Joint Lead Managers or their subsidiaries or affiliates has independently verified, approved or endorsed the
material herein and none of the Joint Lead Managers or their subsidiaries or affiliates, or undertakes to update or revise any information subsequent to the date hereof, whether as a result of new
information, future events or otherwise.

This presentation may contain forward-looking statements that may be identified by their use of words like “plans”, “expects”, “will”, “anticipates”, “believes”, “intends”, “depends”, “projects”, “estimates” or
other words of similar meaning and that involve risks and uncertainties. Forward-looking statements are based on certain assumptions and expectations of future events. None of the Joint Lead
Managers or the Issuer can guarantee that these assumptions and expectations are accurate or will be realized. Actual future performance, outcomes and results may differ materially from those
expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Although the Issuer believes that such forward-looking statements are based on reasonable
assumptions, it can give no assurance that such expectations will be met. You are cautioned not to place undue reliance on these forward looking statements. None of the Joint Lead Managers or the

Issuer assumes any responsibility to publicly amend, modify, update or revise any forward looking statements, on the basis of any subsequent developments, information or events, or otherwise.

This presentation does not constitute or form part of, and should not be construed as, any offer to purchase, a solicitation of an offer to purchase, an offer to sell or an invitation or solicitation of an offer
to sell, issue, purchase or subscribe for, securities in or into the United States or in any other jurisdiction. No securities mentioned herein have been, or will be, registered under the United States
Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any state of the United States or any other jurisdiction. No such securities or the guarantee may be offered or sold
in or into the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements under the U.S. Securities Act and any applicable state or
local securities laws of the United States.

There is no intention to register any securities referred to herein in the United States or to make a public offering of the securities in the United States or in any other jurisdiction where such an offering is
restricted or prohibited or where such offer would be unlawful prior to registration or qualification under the securities laws of such jurisdiction. Nothing in this communication shall constitute an offer to sell
or the solicitation of an offer to buy securities in any jurisdiction in which such offer or sale would be unlawful. This information is subject to change and does not purport to be a complete description of
the securities or the offering. Any offering of securities will be made by means of one or more offering documents, which will contain detailed information about the Issuer and its respective subsidiaries or
affiliates and its management and financial statements. No action has been taken in any jurisdiction that would permit a public offering of the securities to occur in any jurisdiction. Neither this
presentation nor any portion hereof may be sent or transmitted into the United States or any jurisdictions where it is unlawful to do so. Failure to comply with the above restrictions may result in a
violation of U.S. securities laws and exchange laws or applicable laws of other jurisdictions.
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Disclaimer
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The securities referred to in this presentation are not intended to be sold and should not be sold to retail investors in the EEA. The expression retail investor means a person who is one (or more) of the
following: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFID II”); (ii) a customer within the meaning of Directive (EU) 2016/97, where that customer would
not qualify as a professional client as defined in point (10) of Article 4(1) of MIFID II; or (iii) not a qualified investor as defined in Regulation (EU) 2017/1129.

The securities referred to in this presentation are not intended to be sold and should not be sold to retail investors in the UK. The expression retail investor means a person who is one (or more) of the
following: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (“EUWA”); or (ii) a
customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97, where that customer would not qualify as a
professional client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA,; or (iii) not a qualified investor as defined in Article 2 of the
Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the EUWA.

This presentation is directed only at persons who (i) are outside the United Kingdom; (ii) are investment professionals, as such term is defined in Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (the “Order”), (iii) are persons falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations, etc.”) of the Order or (iv) are persons to
whom an invitation or inducement to engage in investment activity (within the meaning of Section 21 of the Financial Services and Markets Act 2000) in connection with the issue or sale of any securities
may otherwise be lawfully communicated or caused to be communicated (all such persons together being referred to as “relevant persons”). This presentation must not be acted on or relied on by
persons who are not relevant persons. Any investment or investment activity to which this presentation relates is available only to relevant persons and will be engaged in only with relevant persons.

Notification under Section 309B of the Securities and Futures Act 2001 of Singapore, as modified or amended from time to time (the “SFA”): The securities referred to in this presentation are prescribed
capital markets products (as defined in the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore) and Excluded Investment Products (as defined in MAS Notice SFA 04-N12:
Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

This presentation does not constitute nor form a part of any offer or solicitation to purchase or subscribe for securities in Singapore or elsewhere. The securities referred to in this presentation, when
offered, will not be sold or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor (as defined in
Section 4A of the SFA) pursuant to Section 274 of the SFA, (ii) to a relevant person (as defined in Section 275(2) of the SFA) pursuant to Section 275(1) of the SFA, or any person pursuant to Section
275(1A) of the SFA, and in accordance with the conditions specified in Section 275 of the SFA, or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of
the SFA.

Any securities or strategies mentioned herein may not be suitable for all investors. This presentation is a summary only and does not purport to contain all of the information required to evaluate any
potential transaction and any recipient hereof should conduct its own independent analysis of the Issuer. Investors and prospective investors in any securities are required to make their own independent
investigation and appraisal of the business and financial condition of the Issuer, the nature of the securities and any tax, legal, accounting and economic considerations relevant to the purchase of such
securities.

The information contained in this presentation is provided as at the date of this presentation and is subject to change without notice.
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Agenda

Section 1 Bond Switching for the Fiscal Year B.E. 2566 (2023)

Section 2 Bond Switching Transaction

Section 3 Example of Documentation

Section 4 Example of Price Calculation (Notional-Neutral Method)

Section 5 Submitting the Specific Exchange Offer Form for a Specific Pair of Source Bond and Destination
Bond
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Nature of Bond Switching Transaction

Purpose of Transaction

Government Investor
° Reduce refinancing and bunching risk associated with Source Bonds ® Reduce reinvestment risk associated with bondholders of Source Bonds
° Extend debt maturity ® Offer opportunity to adjust portfolio investment
° Increase liquidity in secondary market
® Improve debt management efficiency
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FY2015 — FY2022 Bond Switching (Syndication) Result

FY2015 - FY2016

Source Bond

Amount of SB Accepted

- e Accepted

Format: LB15DA

One-to-multiple Total

Destination Bond - Amount of DB Allocated -

LB183B 2Y9M
LB206A 5Y
Exchange Ratio: LB25DA 10Y6M
Nominal Neutral LB296A 14Y
LBA37DA 22Y6M
Total

FY2017

Amount of SB
Source Bond Note
Accepted

LB183B
LB191A 1Y6M
Format:
LB193A 1Y8M
Multiple-to-multiple
LB196A 1Y11M
Total

Amount of DB
Destination Bond Note
Allocated

LB226A 4Y11M

LB25DA 8Y5M
Exchange Ratio:

LB316A 13Y11M
Nominal Neutral

LB466A 28Y11M

LB666A 49Y

Total

EIIFIFI'IEHE.]“HW

Bangkok Bank

63,960
63,960

8,039

18,291 FY2016 Benchmark
9,656 On-the-run
10,580 On-the-run
17,394 On-the-run
63,960

11,694
2,079 =
14,318 =
61,909 =
90,000

6,636 On-the-run
11,417 -
31,358 On-the-run
14,318 -
26,271 On-the-run
90,000
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Format: LB176A

One-to-multiple

Destination Bond

oM

‘—!
(e}
=

56,682
56,682

Amount of DB Allocated

LB206A

LB226A

Exchange Ratio: LB26DA
Nominal Neutral LBA37DA
LBAGGBA

LB191A
Format: LB196A
Multiple-to-multiple LB206A

3Y10M
5Y10M
10Y4M
21Y4M
49Y10M

Total

11,000
9,000
14,182
7,000
15,500
56,682

FY2018

1Y3M
2Y3M
Total

6,521
30,706
62,773
100,000

On-the-run

On-the-run

On-the-run

- e Accepted

Destination Bond - Amount of DB Allocated

LB22DA

LB26DA
Exchange Ratio:

LB316A
Nominal Neutral

LB326A

LB676A

4Y8M

8Y8M

13Y2M
14Y2M
49Y2M

Total

17,385

20,190

15,627

37,465

9,433
100,000

On-the-run
On-the-run
FY2019 Benchmark

On-the-run



FY2015 — FY2022 Bond Switching (Syndication) Result (cont'd)

FY2019 No. 2 FY2020 No.3

LB196A 9,637 Amount of SB
LB206A 1Y2M 27,753 = Source B Accepted Note

Format: F t:
LB21DA 2Y8M 26,687 - orma ILB217A 10,000
Multiple-to-multiple One-to-multiple
LB226A 3Y2M 26,023 - Total 10,481
Total 90,000 mount of DB
Destination Bond - Amount of DB Allocated Destination Bo Allocated Note
LB23DA 4Y8M 5,000 On-the-run LB26DA 6Y3M19D 3,107
Exchange Ratio:
LB28DA 9YsM 10,000 On-the-run Y LB28DA 8Y3M19D 6,410 -
Nominal Neutral
Exchange Ratio: LB326A 13Y2M 15,000 On-the-run LB326A 11Y9M28D 964 On-the-run
Nominal Neutral LB386A 19Y2M 30,000 On-the-run Total 10.481
LB676A 48Y2M 20,000 On-the-run Amount of SB
Total 90,000 Source Bond Accepted Note
EY2 _ LB21DA 1Y3M19D 38,754
Format: LB226A 1Y9M20D 28,165 -
Source Bond Amount of SB Accepted Multiple-to-multiple LB22DA 2Y3M19D 22,600 -
Total 89,519
Format: ILB217A 2y 10,000 - Amount of DB
One-to-multiple Total 10,000 - Destination Bond Allocated Note
LB24DB 4Y3M19D 10,629 On-the-run
Destination Bond TT™M Amount of DB Allocated LB29DA 9Y3M19D 33 882 OirsiAE=mu
LB316A 10Y9M23D 3,833 -
LB22DA 3Y5M 130 o Exchange Ratio:
LB386A 17Y9M20D 24,996 On-the-run
Nominal Neutral
CEED S - S LB496A 28Y9M20D 5,475 On-the-run
Exchange Ratio: LB28DA 9Y5M 1,500 On-the-run LB676A 46Y9M20D 10,704 On-the-run
Nominal Neutral LB316A 11Y11M 2,370 - Total 89,519
L B306A 13y Py Ontherun Total Group 1 and Group 2 100,000 L
LB386A 18Y11M 5,000 On-the-run
Total 10,000
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FY2015 — FY2022 Bond Switching (Syndication) Result (cont'd)

FY2021 No.2

Source Bond

LB21DA
Format:
LB226A
One-to-multiple
LB22DA

Destination Bond

TT™
7M19D
1Y1M20D
1Y7M19D

Total

T™

Amount of SB Accepted

LB256A

LB31DA
Exchange Ratio: LB37DA
LB426A
LB496A

LB716A

Nominal Neutral

4Y1M20D
10Y7M19D
16Y7M14D
21Y1M20D
28Y1M20D
50Y1M20D
Total

70,572 -
30,086
13,932 -
114,590 -
Amount of DB Allocated
14,000 -
49,004 On-the-run
24,202 On-the-run
5,997 On-the-run
9,999 On-the-run
11,388 On-the-run
114,590

Source Bond
Format: LB236A

Multiple-to-multiple

Destination Bond
LB26DA
LB28DA

Exchange Ratio:

Nominal Neutral

TT™
2Y1M19D

Total

TT™
5Y7M19D
7YTM19D

Total

Amount of SB Accepted Note
14,410

14,410 5

Amount of DB Allocated

Note

Total Group 1 and Group 2 129,000 _

smm'lsn-g.:umw
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Format:

Multiple-to-multiple

Exchange Ratio:

Nominal Neutral

Format:

One-to-multiple

Exchange Ratio:

Nominal Neutral

FY2022

Group 1

Amount of SB Accepted

LB22DA 7M6D 41,025
LB23DA 1Y7M6D 9,290
LB246A 2Y1M4D 28,789
LB24DB 2Y7M6D 896
Total 80,000

Destination Bond Amount of DB Allocated

LB276A 5Y1M4D 19,999
LB31DA 9Y7M6D 44,999
LB356A 13Y1M4D 7,999
LB426A 20Y1M4D 3,918
LBA476A 25Y1M4D 711
LB526A 30Y1M4D 1,794
LB726A 50Y1M4D 580
Total 80,000
Group 2

Amount of SB Accepted

LB236DA 1Y1M4D 10,000
Total 10,000
Amount of DB Allocated
LB26DA 4Y7M6D 2,180
LB28DA 6Y7M6D 7,433
LB316A 9Y1M6D 387
Total 10,000

Total Group 1 and Group 2 90,000 _
9



Nature of Bond Switching Transaction No.3 for the FY2023

Principal Amount : Not more than Baht 50,000 million plus greenshoes option

Potential Source Bonds : Bonds with TTM less than 2 years Restructuring by bond switching in a total

aggregate principal amount of not more than

Unit: THB million THB 50,000 million plus greenshoes option
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Key Structure of Transaction
System : Syndication
Structure : Multiple-to-Multiple
Basis of Exchange : Notional Neutral (payment of net cash settlement amount which is the difference (Gross price/Dirty price) between the aggregate value

of Source Bonds (SBs) and Destination Bonds (DBs))
Exchange Ratio SBs/DBs : 1 unit of Source Bond per 1 unit of Destination Bond

Pricing : Based on yield

SWEIAIsSNSIT g t d d
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Purpose and Criteria for Allotment

v" 1. Reduce refinancing and bunching risk of Source Bonds
v/ 2. Extend Time-to-Maturity

v 3. Payment of the difference between the aggregate value of all series of Source Bonds and the

aggregate value of all series of Destination Bonds (“Net Cash Settlement Amount”)

v’ 4. Optimize cost of government funding

SWEIATSNgauT ‘ t d d
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Source Bonds for Bond Switching No.3 for the Fiscal Year B.E. 2566 (2023)

Source Bonds for Bond Switching No.3 for the Fiscal Year B.E. 2566 (2023) announced by MOF are as follows:

Time-to-Maturity (in years) Principal Amount
ThaiBMA Symbol
(as of 11 April 2023) (Baht million)
LB23DA 0.68 156,229.00
LB246A 1.19 230,211.00
LB249A 1.44 272,828.00
LB24DB 1.69 242,345.00

There has been an announcement of series of Source Bonds on the PDMQO’s website, www.pdmo.go.th.
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Destination Bonds for Bond Switching No.3 for the Fiscal Year B.E. 2566 (2023)

Destination Bonds for Bond Switching No.3 for the Fiscal Year B.E. 2566 (2023) announced by MOF are as follows:

Destination Bonds

ThaiBMA Symbol Time-to-Maturity (in years) Principal Amount

(as of 27 April 2023) (Baht million)

LB286A 5.15 200,196.00
LB336A 10.15 134,568.00
LB386A 15.15 251,339.00
LB436A 20.15 68,528.00
LBA476A 24.16 46,361.00
LB526A 29.16 57,994.00
LB726A 49.18 38,290.00

There has been an announcement of series of Source Bonds on the PDMQO’s website, www.pdmo.go.th.
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Submission of Exchange Offer Forms and Relevant Documents

Instruction Letter & Account
Instruction Form
Submission Period
15 — 17 May 2023

Pricing Date
18 May 2023 at around 8:00

pm

Submission of
Exchange Offer Form
From 8:00 pm of 18 May until
2.00 pm of 19 May 2023

Bangkok Bank
SWAISNFannn

Eligible Bondholders submit to the Joint Lead Managers:

- Instruction Letter prohibiting Broker or Custodian from selling, transferring, conveying, encumbering or otherwise disposing of the series and
amount of the Source Bonds which Eligible Bondholders wish to exchange. Eligible Bondholders must have the form signed by authorized
signatory(ies) and ensure that their Broker or Custodian acknowledges and also signs.

- Account Instruction Form specifying account for depositing the allotted Destination Bonds and account to receive the Net Cash Settlement (if
any).

The Issuer will provide the downloadable Excel File Template on PDMO’s Website to be used for filling in required forms. Eligible Bondholders must

complete Excel File, generate the forms and submit the signed copy of the two forms to Joint Lead Managers via facsimile. Eligible Bondholders
must also send electronically completed excel file (soft file) to the Joint Lead Managers via e-mail (for bondholder who is a fund manager submitting

an Exchange Offer for more than one fund under its management, the details for each such fund must be provided).

The Issuer determines the Source Bonds’ Prices for each series of the Source Bonds and announce such Source Bonds’ Prices on the PDMO's Website
before exchange offer period. For the same purposes, the Issuer will also specify in the Exchange Offer Form a range of yields and a range of Destination
Bond s’ Prices per unit applicable to the Destination Bonds of each series.

The Joint Lead Managers will distribute the Exchange Offer Form to Eligible Bondholders in Excel File with specific ID for those Eligible Bondholders who

had submitted Instruction Letter.

Eligible Bondholders must submit to the Joint Lead Managers during the submission period.

- Exchange Offer Form which indicates series and amount of each series of Source Bonds offered, and series, amount of each series of Destination
Bonds, and yield required by bondholders. Eligible Bondholders must offer to exchange your Source Bonds in a minimum amount of 1,000 units
(Baht 1 million) and in multiples of 1,000 units (Baht 1 million).

Eligible Bondholders must also complete Excel File (which provides the details at fund level in case that Eligible Bondholder is a fund manager submitting

an Exchange Offer for more than one fund under its management), print out a hard copy and have it certified by authorized signatory(ies). The Exchange

Offer Form shall be submitted to Joint Lead Managers via facsimile while the electronically completed Excel File shall be submitted via email (for

bondholder who is a fund manager submitting an Exchange Offer for more than one fund under its management, the details of Source Bonds and

Destination Bonds must be submitted for each such fund).

@ standard
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Allotment and Submission of Additional Information

Exchange Acceptance
Announcement Date
19 May 2023 after 2:00pm

Allotment Date
Eligible Bondholder whose
exchange offer has been
accepted must provide
additional information by
email by
12:00 pm of 22 May 2023

Notify net settlement amounts
received/paid by investors (if
any) by 4.00 pm of 22 May
2023

Bangkok Bank
SWAISNFannn

® The Issuer announces the result of allotment to the Joint Lead Managers who shall inform the result of the exchange to Bondholders through Exchange

Acceptance Form which specifies the unit and amount of the Destination Bonds allotted, and amount of the Source Bonds accepted for exchange and other

related information, except for applicable withholding tax. The Issuer will allocate each Destination Bonds which the Issuer agrees to exchange for your

Source Bonds, in a minimum amount of 1,000 units (baht 1 million) and in multiples of 1,000 units (baht 1 million).

® By 12:00 pm, Bondholders who are accepted for the exchange and allotted Destination Bonds shall provide the following information to the Joint
Lead Managers:

For Bondholder who is a fund manager submitting an Exchange Offer for more than one fund under its management: The Bondholders shall

provide the number of each of the Source Bonds and the Destination Bonds that it wishes to exchange for each such fund, provided that a total
aggregate number of each of the Source Bonds and the Destination Bonds that it wishes to exchange in respect of all those funds will not exceed
the total aggregate number of each of the Source Bonds accepted for exchange and the Destination Bonds to be issued for such exchange by
the Issuer.

For all Eligible Bondholders whose exchange offer has been accepted: The Bondholders must notify the following information: the purchase price

(or acquisition cost) of Source Bonds in each series in the number accepted for exchange by the Issuer; the type of the Eligible Bondholder; the
nationality of the Eligible Bondholder; and the withholding tax rate applicable to the Eligible Bondholder to be deducted from the relevant
incomes arising from the exchange transaction. If such information not provided by bondholders, the nominal value shall be used as the
purchase price and the highest withholding tax rate or as otherwise determined by the Bank of Thailand shall be used to calculate the withholding
tax amount.

Bondholders must also print out Excel File, and have it certified by authorized signatory(ies) before sending it to Joint Lead Managers via facsimile
and also send the electronically completed Excel to Joint Lead Managers via email (for bondholder who is a fund manager submitting an Exchange
Offer for more than one fund under its management, the details for each such fund must be provided).

® At around 4:00 pm, the issuer announces the result of allotment to bondholders whose exchange offer have been accepted through Joint Lead

Managers:

Joint Lead Managers shall inform the result of the exchange to Bondholder through Exchange Acceptance Form with Net Cash Settlement
Amount in which specify the amount of the Destination Bonds allotted, amount of the Source Bonds accepted for exchange, Net Cash Settlement
Amount (if any) and the amount of withholding tax.

Joint Lead Managers shall instruct Broker or Custodian of Bondholder through Instruction to Transfer to credit the accepted Source Bonds into

the BOT's Securities Account.

phsec & sz .




Delivery of Source Bonds and Payment of Net Cash Settlement Amount

Q

Delivery of Destination Bonds and payment of Net Cash Settlement Amount (if any) to the

Bondholders must be undertaken by 3:00 pm on the Settlement Date, 24 May 2023

Bangkok Bank
SuWnISNFanu

Destination Bonds are issued to Bondholder by crediting the allotted Destination Bonds into the

Designated Securities Account (as specified in the Account Instruction Form).

The Issuer (through the BOT) pays the Net Cash Settlement Amount (if any) to the Bondholders by
way of wire transfer to the "Net Cash Settlement Receipt Account - Bondholder" as specified in the

Account Instruction Form.

The accepted Source Bonds are cancelled by BOT.

*® sltandard
m HSBC § chartered

Delivery of Destination
Bonds




Timeline of Bond Switching No. 3 for the Fiscal Year B.E. 2566 (2023)

Pricing Date

Announcement of Series of Announcement of Series of Submission of relevant forms
Source Bonds (SBs) Destination Bonds (DBs) (Instruction Letter & Account Instruction

18 May 2023

Form) and relevant documents

11 April 2023 27 April 2023 15 — 17 May 2023 at around 8:00 pm

Allotment Date Notice of net cash settlement
Bondholders whose exchange offer

Submission Period for Exchange Exchange Acceptance
Offer between 8:00 pm on amount received/paid by Settlement Date

Announcement Date has been accepted provide

18 May to 2:00 pm on 19 May
2023 19 May 2023 after 2.00 pm

investors (if any) by 4.00 pm on 24 May 2023

additional information by 12.00 pm
on 22 May 2023 22 May 2023

- Performed by PDMO

Performed by investors

aghk " o standard
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Instruction Letter

Source Bond : LB23DA, LB246A, LB249A, LB24DB

Legal Entity Identifier (LET) Mumber:

Segregated Securities Accoumt (S5AL

APPENDIX 2

INSTRUCTION LETTER
FOR SOURCE BONDS LE23DA, SOURCE BONDS LB246A, SOURCE BONDS LB249A OR
SOURCE BONDS LB24DB

Date 2023

To —[Wame qf Broksr ov Custodiar]
Tal: Fax:

Copiad [Jeint Lead Managers]
Tel:_[w]

Cantral E-mail: Project Matrix@hangkokbank. com; Projectlztrin2 023(@eo com;
projectmatrig@hsbe. co.th; fi operation hkh@hshe oo the

Lle

. have opened securities account no. with yvou under the account nams
of (the “Securitiez Account™) and have daposited
government bonds Series LB23DA (or Source Bonds LB23DA), sovemment bonds Series LTB2484 (or Sourca
Baonds LE2464), govermment bonds Series LEI45%4 (or Sowrce Bonds LE2454) and govermment bonds Series
LEX4DE {or Source Bonds LB24DE]) (collectively, Sonrce Bondz) with you in the Securitias Acccunt.

In this regard, I'we wish to parficipate in the Exchange Offer by tendering the followdng series and unit=

of Bource Bonds,
O Scwurce Bonds LE23DA in an amount of units with the agzregate total principal amount
gmﬁﬁmmum& 1mits with the agerezats total principal mmount
gmﬁ%sagam an amount of umits with the agerazate totz] principal amount
wa&:ndz:%ﬂm in an amount of units with the agzregate total principal amount
a

in exchange for government bonds of one or more pagticular_ senss. which has been announced by the [ssuer for
the purpess of axchange with the Source Bonds (together, “Deztination Bonds™), 2z the Iszver will so zalact.

Thus, I'we hereby instroct vou to comply with the following mstroctions:

From the date specified herein to (and mchizive of) [24 Mzy] 2023, vou are prohibited from sellmg,
transferrimg, comveying, encumbering or otherwize disposing of the Source Bonds in the zmoumt which Lwe wizh
to ad:taugeaszpemﬁed above znd in accordancs with the Exchange Offer Memorandom except where instroctad
by the Joint Lead Manager to transfer such Source Bonds, whether in whole or in part, to the MOF through an
account(s) hald by the Bank of Thailand cpened with Thailand Securiies Depository Co., Ltd. in the ameunt
specifiad m tha Instroetion to Transfar Form from the Toint Lead MManager

However, after [22 May] 2023 and upon receipt of the Instruction to Transfer Fornm from the Jomt Lead

Mamagar, the Source Bonds which have not been accaptad for exchanga by the MOF may ke sold, transfarrad,
comveyad, encumbered or otherwize disposed of a= n=ual in accordance with noy/owr instroction.

In wiiness whereof, [ have signed fhis Instruction Letter.

Siznad by Comtact perzon:
Department Qrzanisation:
Tel:

C i} Fax:
E-mazil:

APPENDIX 2

attached to Exchange Offer Memorandum

Submission Period
15— 17 May 2023

Only for Broker or Custodian
We, [Name of Broker or Custodian], as [Broker/Custodian] of [the mams the Bendholder], confirm that,

as of 2023, [the name the Bondholder] 15 the owner of the saries of the Source Bonds in the amount
as specified zbove which have been deposited with “Thailand Securities Depository Conpary Limited for
Depositor:™ through tha account . account munber
BIC Code and wa heraby acknowledge the zbove instructions and agree to comply with
such metructions i all respacts.

the remme of the Bondholder], as the ommer of the Source Bonds specified above, holds nationality,
residas’has a remstered office at and carmas

tax identification no. (1f amv) The Bondholder iz clazsifiad as [rhe tope of Eondholdaer],
pavmant to whom may be subject to the withholdmg tax dedncted by the Bank of Thailand af the rate of
percent of the ntarest income and percent of the capitzl zain income.

Bangkok Bank
SWAISNFannn

Xhrssc & s

Signad by Contact person-
Department/Qrzazization:
Tel:
] Fax:
E-mail:
Date
Femarles:

*  TWerds and exprezsions defined in the Exchanze Offer Memarandum shall have the same meaning when used
herein, unless otherwize defined.
® In filling in this Instaction Letter, pleaze comply the followings:

1. complste the Instruction Letter in the excel fils (zoft fila) provided m the e-mal sent from the Jomt Lazd
Managers earliar:

2. print out the Instruction Latter (in the axcsl fils) which haz bean completed and amange for your
autheniard siznatory(izs) and the authopized. signateryiies) of your Broker or Custodian to sign such
Instruction Letter where indicated in the letter;

3. submit the signed Instruction Latter to any of the Joint Lead Managears by e-mail at the 2-mail address
written above; and

4. zend the electronically completed Instrection Letter in axcel file (soft file) az specifisd m 1. zbove to amy
of tha Joint Lead Managers by e-mail at the e-mail address written above.

Al the decuments and information raferrad to in 1. — 4. abowve must be submtted to the Joint Lead Managers by
[17 May] 2023.




Account Instruction Form

Source Bond : LB23DA, LB246A, LB249A, LB24DB

Lazal Entity Identifier (LET) Mumber:

Segrezated Securities Account (354):

APPENDIX 3
ACCOUNT INSTRUCTION FORM
FOR DESTINATION BONDS TO BE EXCHANGED WITH SOURCE BONDS LB23DA,
SOURCE BONDS LB246A, SOURCE BONDS LB149A OR S0URCE BONDS LB24DB

Date 2023
Te The Joint Lead Managers
Tal:_[#]
Centrcll E-mal: Project Matroc@bangkokhank com; Projecthatrs2023@sc. com;
jectmatrie@hebe co th; fi oneration hkhihshe oo the

V.n‘.h reference to the Exchangs Offar Form for Source Bonds LB23DA, Source Bond: LB2464, Sourca
Bonds LE24%4 or Source Bonds LE24DE (collactrvely, “Source Bonds™) (contaming the Exchange Offer m

tespact of the Source Bonds) datad, 2023, wlich will be submitted to the Issuer {through the Jomt
Lead Managars) within the Submission Pariod, I'we would bke to inform
you az follows

If the [z=uer accepts my/our Source Bonds tendered as specified in the Exchange Offer Form (whether
in full or in part), I'we would like you to inform the Bank of Thailand as the registrar of Destination Bonds of tha
following information so as to proceed with the allotted Destination Bownds as will be spacifiad in tha Exchangs
Acceptance Form for Bource Bonds LB23DA | Source Bonds LB2464A, Source Bond= LB2494 or Source Bonds
LE24DE a= follows:

o Arrange for the Diestination Bonds to be deposited nto my/our account as specified in tha
Instroction Letter for Source Bonds LE23DA, Source Bonds LE2464A, Source Bonds LE24%94
or Source Bonds LE24DB by 3.00 p.m. on [24 May] 2023,

OR

O Arrange for the Destination Bonds to be deposited wath “Thailand Secwritier Depository
Compary Limited for Depositors” through acecamt
account mumber BIC Coda
accordance with the regulations of the Stock Exchange of Thaland, for the purpose ufmahnz
a deposit into & sscunties trading account under thenamaof
with aceount monber which I'we have with such corpany by 3.00 pam.
on [24 May] 2023
In the caze whars ['we amiare entitled to raceive 2 Wet Cash Settlement Amount from the Tszuer, Iwe
wish o receive, m accordance with the terms and conditions specified inthe Exchange Offar hMamorandum, such
Mat Cash Settlament Amount having soch amount fransfarred fo my/our account opened with the BOT in the
BAHTNET System or with a commercial bank or 2 financial metitotion holding an account with the BOT m tha
BAHTNET System, datails of which are a= follows:

My/our deposit account opened with
under the name of account mamber
I witness whareof, I'we have signad thiz Account Instruction Form.
Signad by Contact persen:
Department Crzanisation:
Tel:
b Fax:
E-mail:

o (X Pprssc K e

APPENDIX 3

attached to Exchange Offer Memorandum

Submission Period
15— 17 May 2023

Eemarks:

= Wor

dz and expreszions defined in the Exchange Offer Mamorandum shall hava the same meaning when

uszad harein, unlezs otherwize defined.
*  In fillmg in thiz Aceount Instruction Form, please comply the followings:

L
1
3
4

complete the Account Instruction Form in the excel fila {soft fils) provided m the e-mal sent from the
Jount Lead hManagers sarliar-

print out the Aceomt nstruction Form (m the excel file) which has been completed and arrangze for your
autharized signatoryiles) to sign such form whera mdicated m the form;

submit the signed Account Instruction Form to any of the Jomt Lead MManagers by e-mail at the e-mail
address written above; and

send the alectromically completed Account Instruction Form in excel file (soft file) as specified i 1.
ahove to the Joimt Lead Managers by e-mail at the e-mail address wittten above.

All the document: and information referred to mn 1. — 4. above must be submitted to the Joint Lead Managers by
[17 Mi=y] 2023.
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Ex. Excel Template for Instruction Letter & Account Instruction Form )

Enter Base Information Submission Period

File ID (For Arranger only) 15-17 May 2023
Group ID (For Arranger only)
Legal Entity Identifier (LEI) Code (For Non-resident investor : You are required to have Bond Investor Registration (BIR) approval
Segregated Securities Account (SSA), from the Bank of Thailand. Legal Entity Identifier (LEI) number and Segregated Securities

ount (SSA) number are required fields for this instruction letter submission.)
Instruction For bondholder who is a fund manager submitting an
1) Please fill in the information, print forms (Instruction Letter and Account Instruction Form).
(Please select the relevant tab. You may adjust Print Layout from the Print Preview screen)
2) Save this Excel file in .xIsx format.

3) Kindly return the signed form via fax or scan email, with this filled Excel file via email.

Exchange Offer for more than one fund under its

management, the details for each such fund must be

4) Please separate one form per each ultimate beneficiary owner / fund / BIR code provided.
2inyanfianiusiing
Investor Information
Country of Nationality THAILAND
ﬁazjﬁaﬂuﬁﬂm (Thai Name, if any) naguiila XXX
Name of Holder (English) XXX Fund
Tax Identification Number (if any) 000X
Investor (Organization) Name uaa. XX Aia \ Non-Resident Investor (NR) must provide LEI and SSA
Investor Type Asset Management
Investor Tax Type (Bank of Thailand) NBINUTIN <-- If Thai SEC Private Fund, please choose applicable End Beneficidry Type number
Fund Symbol (if any) XXX
Withholding Tax (WHT) Rate on SB Capital 0%
Gains
WHT Rate on SB Accrued Interest 0%
WHT Rate on DB Discount 0%
FUIAN5 XXX A0 (i) du X dhe X ouu
Address XX w39 XX e XX nganmw 10XXK <---This will be used for WHT Certificate! = Fill in related information of Bondholders
Tel 02-XXK-XXKK
Fax 02-XXK-XXKK
Authorized Signer Name AL XX XXX
Contact Person Name At XX XXX
Contact Department fhe XX uaa. XXX
Contact Tel 02-XXX-XXXX
CleTEIER (7 02200000 — Choose Base Information Tab
Contact Email XXX@XXX.com

Remark (if any)

siayalusanasusadifusnunudnvineviiuiuan (Source Bonds)
Securities Account at Broker/Custodian Information (Source Bonds)

Broker/Custodian Name BANGKOK BANK PUBLIC COMPANY LIMITED =
Broker/Custodian Tel 02-X0X%-XXXX
Broker/Custodian Fax 02-XX%-XXXX
Eg :zzgﬂ:: zsmsm W« S— Fill in related information of Broker or Custodian
BIC Code BKKBTHBK
Securities Account Name nasnutila XXX
Securities Account Number XO00OGAOONXK
Agent Authorized Signer Name FUIANT XX iR (M)
Agent Contact Name AL XX XXX . . .
Agent Contact Department Please make sure all information entered is correct. The
Agent Contact Tel 02- . COA0D corf n
Agent Contact Fax PN red sign “I!1* will show next to each box if the
Agent Contg : XXX@XXX.com - . . ) ) S
g i information appears to be invalid, please correct/fill-in
NS ET L EIgN Base Information
— information before submitting.

angkok Ban L standard
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Ex. Excel Template for Instruction Letter & Account Instruction Form (cont’d)

mn'lasun153aass Destination Bonds aalviihindadudnnsweidiardu Source Bonds

Use Same Securities Account for Destination Bonds?

Yes or No

IYEs

sz anslasusuardrucreans (615) Tahiydidunnil
Net Cash Settlement Amount (if any) from the Issuer, use this bank account

Bank Name

Account Type

Account Name (in English only)
Account Number

Saving
XXX
XXX

BANGKOK BANK PUBLIC COMPANY LTD.

siayatusntnasudagifusnmvdannsneiituiuan (Destination Bonds) (snifsydenediu)
Broker/Custodian Information (Destination Bonds) (if different)

Broker/Custodian Name
TSD Account Name

TSD Account Number

BIC Code

Securities Account Name
Securities Account Number

siayausiiasugideriusiiunisiAar Auwusiins
Bonds to be prohibited from selling, transferring, conveying, encumbering or otherwise disposing of the series and

Source Bonds
LB23DA
LB246A
LB249A
LB24DB

MR Disclaimer Base Information B

) SO

[BIC AGENT NAME]

[BICCODE]

500,000
0
0
0

standard
chartered

Units
Units
Units
Units

Submission Period
15— 17 May 2023

Specify the preferred account for depositing the allotted

Destination Bonds

1. If Yes: Allotted Destination Bonds shall be deposited
into the same securities account of Source Bonds.

2. If No: Allotted Destination Bonds shall be deposited

into other account.

Fill in the details of the account to receive the Net Cash

Settlement Amount (if any)

If No. For securities account for depositing allotted
Destination Bonds, Bondholders need to fill in the details of
the designated securities account into which the allotted

Destination Bonds will be deposited.

Fill in the amounts of each series of Source Bonds which

Bondholders wish to exchange.
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Ex. Excel Template for Instruction Letter & Account Instruction Form (cont'd)

Instruction Letter

‘Segregared Sacrmaes Accoms (SSAL. Only for Broker or Custodian
We, Norwe of roker ov Custodin, a5

[Baoker Custodian] of [ name vhe Bongholder), confirm that,

INSTRUCTION LETTER 2003 s b ool
FOR SOURCE BONDS LB23DA, SOURCE BONDS LB246A, SOURCE BONDS LB249A OR ‘I’m ‘which “Thailand Securicies Depository Company Limited for
SOURCE BONDS LB24DB p.pm.— thronugh the accouzt _
o ot s
D P doMs_ nat
To [ioma of Srober o Casodion] and camies

nnd-mﬁrxu-: (ll'ml;‘m ‘Bozdbolder ia classified a1 [he pe of Bonholder],

Account Instruction Form

Toga By it (LE) b
Segregaed Secmine Accomt (SSA)

ACCOUNT INSTRUCTION FORM
FOR DESTINATION BONDS TO BE EXCHANGED WITH SOURCE BONDS LB23DA,
SOURCE BONDS LB246A, SOURCE BONDS LB249A OR SOURCE BONDS LB24DB

Date 2023
To  TouJoistLead Managers
Tek_|o]

Submission Period
15— 17 May 2023

Tale) Fay
oo, 123 o< com, — parcent of Central E-mal:
o P ek o P15 gy 2
Withrefiemcetote Eschangs Offer Foefor S Boods LB2IDA, Source Beods LB26A, Souree
Biods LEUSA o S Beus LBMDB (ol Searce Bond?) (cuamng e Econge Ofr
Costact penion respect of the Sowce Bonds) 23, whach will be submtted to the Iswer (trough the Jomt
Qrsasismion: Period, e would ke to inform
Tel: you 2 follows]|
e 16 the Lasuer accepts my/our Source Bonds tendered 23 specified in the Exchange Offer Form (whether
Eait T : e
Borad Bond: 2 will . . .
Acceptance Form for Soace Bouds LB23DA, Source Bonds LBMA, Source Boods LEXIA or Srce Boads The Instruction Letter must be signed by
B LB2DB 3 fllows:
12 O Anmge bt Duanion Dok o by dmpsied i iow accomt it i thorized si tory(ies) of Eligibl
Source Boods LBEA, Source Bonds LEXAIA
o Babt ine. b ‘ot Source Bonds LB24DB by 3.00 p.m. en [24 May] 2023. au orize: Slgna Ory les) o Igl e
o B + Infilling i s nstuction Later, pease couply he followings: % Lo
1 oint Laod O Amasge for the Dustinaticn Bouds 1o be depoied with ‘T Secwies Dty Bondholders in indicated space
‘Sowce Bouds (iopeder, " 20 e Lussar will 4o select. Managers exdier. . accomt.
2 print o the Imtrocion Loger (i the axcal fle) which bas been completed 2d arange for your o =
T e by st ooty e g s ‘Sudocssd sigaonties) 3\the siceied. igtony e of You Buokee or Cutodizn 9 figa rch 7 Sk Exchmge ST TR
P h d spuifid bt and i ) 34 M) 2023,y e pribin B sl o e N et of e Jeint Lend Mg by + s e & e e of.
sty e, Sou submit tha signed Instruction =y o ors by & - o with account by 300pm.
v o 2o i o Eschans O oot s, e s irocad writen e, and v
e ok Lo Mg it e S Ben s o ks o B Pt 2 BIOF mugh o 4 Lutwi ifadia 1. shove o amy AR
S bl b tr Bk of Thaend cpend s Thaiand Secues Doty Co. L s st iy il ) " Vo s Vet Cash Setlement s Lve
farred W\im 1. — 4. Joint Lead M: by wish o o 15t candum, such
Howeves, aer (22 2] 2023 Transthe o St Laad 117 May] 2023, \lmmnnmhw‘-d“umhdsn\mmw‘ﬂdﬂmm&

Mamagor, [ e griery 'BAHTNET System ox with ith the BOT in
v s 'BAHTNET Systers, details of which are s follows:

T witess whereof, e signed thisIntrucion Leer

Signadby Contactperse In witness whereof, Lwe have signed this Account Instruction Form.

\:.-_mmn — Siguad by Coatact parscn:
% — ) ) ) w Depam Qi
Eo — signed by authorized signatory of T 3
E-mail:
Broker or Custodian in indicated
signed by authorized X K
space signed by authorized

signatory of Eligible

signatory of Eligible

Bondholders Please send the signed Instruction Letter
Bondholders
and Account Instruction Form to JLMs via
facsimile and also send electronically
Print In Excile File, Go to ‘File’-> ‘Print’-> completed Excel File (soft file) to JLMs via
selecr ‘Print Active Sheets’ and ‘Print e-mail

o el ]

One Sided’ to generate Instruction

. Letter and Account Instruction Form
Printer
PRTINVT”S on OAHPRINTO4

for signatory

P_ady

Printer Properf es

Settings

D Print Active Sheets -
Only print the active sheets

S -

E Print One Sided
Only print on one side of th...

Choose tab ‘Instruction Letter’ and ‘Account Instruction Form’

standard

Bangkok Bank
chartered
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Exchange Offer Form

Source Bond : LB23DA, LB246A, LB249A, LB24DB

Legzal Entity Identifier (LEL) Number:

APPENDIX 1 EXCHANGE OFFER FORM Segregated Securities Account (S5A):

FOR SOURCE BONDS LE23DA, SOURCE BONDS LB246A, SOURCE BONDS LB249A OR

SOURCE BONDS LE24DB
APPENDIX 1
?:te Toint Lead Managers 2023 Attached to Exchange Offer Memorandum
Tel: [@] o )
Central E-mail: Project Matrix@bangkokbank com; ProjectMatrix2023(@sc.com; projectmatrix@hsbe co.th; floperation bkh@hshe co th: Submission Period between
8.00 pm on 18 May to 2.00 pm on 19 May 2023
I'We wish to exchange the following series of the government bonds {collectively,
the following amount:
O Souvrce Bonds LB23DA in an amount of units
O Source Bonds LB2464 in an amount of units
O Source Bonds LB249A in an amount of units
O Source Bonds LBE24DB in an amount of units
totalling, oaits for the newly issued government bonds, as indicated in the table below, (each series of such government bonds collectively referred to as “Destination

Bonds™), at the yields and prices as indicated in the following table, in accordance with the terms and conditions set forth in Exchange Offer Memorandum dated on or around []
2023 (“Exchange Offer Memorandum™).

Descination Bowds [LE296A] with | Destinacion Fends [LE336A] with | Destizstion Bonds [LE3S6A] witk |  Descination Fonds [LB4364) with | Descination Bosds [LEA4T6A] wich | Destinacion Bonds [LBS264] wich Destination Bends [LE7264] itk

the interest race of 2650w the inserest raes of [3.350]% the incerest race of [3.300]w ehe imterese raze of [3.450] the mmeerest race of [3.149] the imterast race of [2.750]u che interest rate of [4.000]w
P year par vear per vear peT year per year per year per year
Destizaiion | Destinatkon | Uines of Prestination | Destination | Unis of | Destination | Destisation | Unis af Pestization | Destinaien Unizs of Destination | Destizatos Linits of Destizaimoe | Dhesti Units of Diestination | Destination | Units of
Bods Wield| Bonds Price | Destination | Bonds Yield | Bonds Price | Destination | Bonds Yiekd | Bonds Price | Destination | Boods Yicld | Bonds Price | Dessination | Bonds Yiekd| Bonds Price | Destisation | Bends Yield | Bonds e | Destinaiion | Homds Yield | Bomds Frice | Destination
[pes wnish Baonds fper unit) Hoods {peer umit) Hoods dpeer umnit) Booeds et unit} Honds dpeer umnit) Hond= [per unish Howds
regpesied requested requesied requesied requessed requesied requesied
Haht b Bealu Bl Balw o Bl i Bab 5 Haht e Halit
Haht e Halu k1 Balu a Halu k1 Ban bl Halt b Halt
Hahi e Beahit Bl Bahi ) Bahi " Baka 5 Hahi e Hahi
Haht b Halu Bl Balu Y Healu 1 Ba bl Haht b Haht
k) Baht % Baht Y EBaht e Baht E) Baht k) Bakt % Baht

o (X Pprssc K e N




Ex. Excel Template for Exchange Offer Form

Fill in the amounts of each series of Destination Bonds to be

offered to exchange for each yield level. Note that amount for Submission Period between 8:00pm on 18 May to

Fill in the amounts of each series of Source Bonds
each yield is self-specified and not in cumulative basis 2.00pmon 19 May 2023

to be offered to exchange

D —_——— —— — e - —
Investor(s) Information Source Bonds Frozen (Units) | | Source Bonds Tendered (Units Destination Bonds Exchange Offer (Units) Destination Bonds Exchange Offer (Units)
A 1 : LB286A LB336A

|
I 110,000 1,000 2000 7,000 20,0000 7000 1,000 2000 7000 17,000 5,000 5,000 7,000 8,000 14,000 20,000 | 2,000 4,000 4,000 4,000 12,000 18,000
ho File ID GroupID |LB23DA LB246A LB249A LB24DB  Total |LB23DA LB246A LB249A LB24DB Total I|[1]% [2]“/3 [310/3 [4'I°/£ [5'I°/£ [61“/3 [7]"/3 [8]°/3 [91% 101% [111% 121%
I 148l ABC | 10000 10,0005 7,000 7,000 5,000 5,000 7,000 7,000 7,000 7000 2000 2000 2000 2000 4,000 4,00
: 2 ABC2 ABC | 1,000 2,000 3,000l 1,000 2,000 3,0001 1,000 2,000 2,000 2+ 3,000 3,000
| 3ABC ABC : 1,000 1,000: 1,000 1,000 1,000 1,000 1,000
I 4ABC4 ABC 1 1,000 1,000 4000 6,000 1,000 1,000 4,000 6,000 4,000 10,000 2000 2000 2,000 5,000 10,000

e e o e o e e e e e e e e M e e e M e e S e e e e M e e e e e e

Choose ‘Input Detail Offers’ Tab

The maximum amount of each series of

Destination Bonds must not exceed the total

For bondholder who is a fund manager submitting an Exchange Offer for more than one fund under its amounts of all series of Source Bonds indicated

management in Instruction Letter.

1. Please fill in the total number of each series of Source Bonds and Destination Bonds that it wishes to

exchange for each such fund.
2. The total aggregate number of each of Source Bonds and Destination Bonds that it wishes to
exchange in respect of all those funds will be equivalent to the total aggregate number of each of

Source Bonds and Destination Bonds specified in the Exchange Offer Form.

angkok Ban! ® standard
o (X Pprssc K e N
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Ex. Excel Template for Exchange Offer Form (cont'd)

EXCHANGE OFFER FORM

Legal Entity Identifier (LED) N Submission Period between 8:00pm on 18 May to

2.00pmon 19 May 2023

Segregated Securities Account

Source Bonds LB23DA, Source Bonds LB246A, Source Bonds LB249A, OR Source Bonds LB24DB

Date 2023 (Not later than 19 May 2023)
To Joint Lead Managers
Tel: +66xxx

Email: Project Matrix@bangkokbank com; ProjectMatrix2023 @sc.com; projectmatrix@hsbe.co th 1) Choose ‘Exchange Offer Form’ Tab

TWe. KA
wish to exchange the following seties of the following government bonds ("Source Bonds") in the following amount
Source Bonds LB23DA in an amount of

Source Bonds LB246A in an amount of
Source Bonds LB249A in an amount of
Source Bonds LB24DB m an amount of

ooon

totalling, --—- umits for the newly issued government bonds, as indicated in the table belowlch series of ‘_ggg‘(lt u W‘Desﬁnnﬁun Bun’;
at the vields and prices as indicated in the following table, in accordance with the terms and conditions set forth in Exchange Offer Memorandum on 18 May 2023 ("Exchange Offer Memorandumn¥’

i
Destination Bonds LB286A with the fived | Destination Bonds LB336A with the fived | Destination Bonds LB386A with the fixed | Destination Bondz LB436A with the fived | Destination Bond: LBA4T63f1th the fived | Destination Bonds LBS26A with the fixed | Destination Bonds LBT26A with the fived
interest rate of [1]% per annum interest rate of [I]% per annum interest rate of [1]% per annum interest rate of [1]% per annum interest rate of JA9E per annum interest rate of [1]% per annum interest rate of [I% per annum
Destinati Destination Units of Destinat Deastination Units of Destinati Deastination Units of Destinat Dastination Units of Dastination Units of Destinati Destination Units of Destinat Deastination Units of
Boniqing | BonéPriez | Dastination | ST | BondPrics | Dastination | [N | BondPrie | Daination | p¥TS0 | BondPrise | Destination Tigg | BondPrics | Dastination | [TUECR | BondPrice | Dastination | OO | BongPrice | Dastination
(Baht per vnit) | Bonds requested (Bzht per vnit)| Bonds requested (Baht per vnit)| Bonds requested (Baht per vnit)| Bonds (eq\uey (Baht per vnit)| Bonds requested (Baht per unit) | Bonds requested (Bzht per vnit)| Bonds requested
2.63%) | 3.23%) | 3.91% | 4.42%] / ] 4.24% ] 4.45%] | |
2.65%) i 3.25%] i 3.03%, i 4.44%] /' i 4.26% i 4474 i i
2.67%) | 3.27%] i 3.95%) | 4.46%] / | 4.28%] | 4.49%) | i
2.69%) A 3.28% . 3.87%) A p% | 4.30% i 4.31%) i i
l 3.31% ] 3.00%) l 4.50%] i 4.32%] ] 4.53%) l ]
.| 3.33%) 4 4.01%| ] 4.52%) 2] 4 34%| 2 4.55%] ] 4

LTINS N E el _EXCHANGE_OFFER_FORM_EN

Prl nt 2.1 Press ‘Print’ to generate Exchange Offer Form (the data
'El] Coples input from “Detail Offer Tab” will be automatically filled in this
form)

2.2 Fill'in the contact info and sign the form. Send the signed
Printer
PRTINVTO8 on OAHPRINTO4
Ready

Exchange Offer Form to JLMs via facsimile and also send

electronically completed Excel File (soft file) to JLMs via email

Printer Properties

Settings

D Print Active Sheets
Only print the active sheets

S .
@ Bangkok Bank standard -

Print One Sided
SWIAISNgauNm chartered 5]

Only print on one side of th...




Summary of Form and Supporting Document Submission

Instruction Letter and Account Instruction Form

Submit Period: 15— 17 May 2023

Fill in Excel File in Base Information Tab

Press Generate Form: Freeze Source Bonds and print out a hard copy and have
it certified by authorised signatory(ies) of Investor and its Broker/Custodian in
indicated space

Press Generate Form: Account Instruction Form and print out a hard copy and
have it certified by authorised signatory(ies) of Investor in indicated space

Send the signed Instruction Letter and Account Instruction Form to Joint Lead
Managers via facsimile within 17 May 2023

Send the electronically completed excel file (soft file) in Base Information Tab to
the Joint Lead Managers via e-mail within 17 May 2023

In case that the eligible bondholder is a fund manager submitting an Exchange
Offer for more than one fund under his/her management, the details at fund level

must be provided

Exchange Offer Form

Submission Period
between 8:00 pm on 18 May to 2.00 pm on 19 May 2023

Select Excel file with Source Bond LB23DA, LB246A, LB249A and LB24DB

Fill in Excel File in Detail Offer Tab

Press Print Exchange Offer Form in Print Tab, print out a hard copy and have it
certified by authorised signatory(ies) in indicated space

Send the signed Exchange Offer Form to Joint Lead Managers (JLMs) via
facsimile

Send the electronically completed excel file (soft file) in the Detail Offer Tab to
Joint Lead Managers via email

For the eligible bondholder who is a fund manager submitting an Exchange Offer
for more than one fund under his/her management, please specify the amount of
each series of Source Bonds and Destination Bonds wished to be exchanged in
only one Exchange Offer Form but submit the details of Source Bonds and
Destination Bonds at fund level using Excel File (soft file)

Eligible Bondholders must offer to exchange your Source Bonds in a minimum
amount of 1,000 units (Baht 1 million) and in multiples of 1,000 units (Baht 1

million).
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Exchange Acceptance Form

Source Bond : LB23DA, LB246A, LB249A, LB24DB

APPENDIX 4
APPENDIX 4
EXCHANGE ACCEPTANCE FORM Attached to Exchange Offer Memorandum
FOR SOURCE BONDS LE23DA, SOURCE BONDS LB246A, SOURCE BONDS LB249A OR
SOURCE BONDS LB24DB

Date [®]
Te [Prvestar]

Tel: Fax: E-mail: JLMs to inform the allotment result to bondholders and CC
Copisd [Broker or Custodian) Broker or Custodian

Tel: Fax: E-mail:

on 19 May 2023 after 2.00 pm

With reference to the Exchange Offer Form for Scurce Bonds LB23DA, Scurce Bonds LB2464, Source
Bonds LE2494A or Sowce Bond: LEJ4DEB (collectively, “Source Bomd:s™) submutted by wou on
2023 (the “Exchange Offer Form™) to exchange Sourca Bonds, which you hold, for each zeries of government
bonds as specified herein (the “Destination Bond="™) in accordance with the Exchange Offer Memorandum dated
on or around [@] 2023 (“Exch Offer M dum™}, the Joint Lead hManager would like to mform you
that the Issuar has aceaptad your Exchange Offer as follows:

Seurce Bonds accepted for exchanse

Series of Source Bonds Source Bonds Source Bonds LE1444 Source Bomds Source Bonds TEJ4DE
e 18nDA LE2434
Tiaiz) of Source Bans Tt Tt T T
2L

Aggresute principel amount Bl Bat____ L Babt a certain amount of the Source Bonds of a particular series accepted

Gross Valte of Source Bonde i Eat Bl TE
; : —_— —_— — for exchange by MOF

accepted (for sach semag)
Azgresate amount of Gross Baht

Value of Sparce Bond:

A

Zeries of Destination Bonds Destmation Bonds| Destination Bonds
i ba received from the

n [LES164) [LET264]
transaction

_exchamap transaction
Face intarest rate of [LA30% [B.330%] [EEDIES [E430% [31400% [REETEH [4000%
Destmation Bonds
Unit(s) of Destiretion Bonds Tt Tt Tt Tt Tt Tt Tt
o bz received from the
=pchEnEp ansaction
fﬁ;:r?fmmnm be Baint Bat Baint Baint Ealnt Balnt, Bait, i inati
o

Secaived fom the e ans the amounts and the yield of the Destination Bonds of the relevant
franzaction . .
Gross Value of Distintion Bt B T Bt Bt T it series allotted in exchange
Bomds 1o ba received fom
the excharzs wmacton (for
zach semies)
Aggrezare amount of Grozss Baht
Value of Destination Bonds
10 be received fom the

transaction (for 20l

A

semigs)

By T.00 p.on. o 122 May] 2u0s, the T o you o &
Amount that vou are entitlad to recerve Som or are oblizad to pay to the Issuer,
This Exchangs Acceptance Form 15 dsemed accsptancs fo your Exchanse Offer to exchange Sourcs
Bonds, as specified m the Exchanze Offer Form submuitted, creating an agreement between you and the I=suer for
the purposs of the exchange transaction which iz binding and enforceabla undar Thai law.
Yours Smeerely,

{Joint Lezd Manager)

SISl g t d d
Bangl'(ouIT(wBank ‘I’ HSBC § (S:hddr?‘tecf‘red
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Excel Template for Detail Allotment (1/2)

Fill in applicable withholding tax rate for
bondholders or each fund whose exchange has

been accepted

Allotted Bondholders to send required additional information to
JLMs within 12.00 pm of 22 May 2023

A
1 i
2 or(s) Information Source Bonds
3 WHT Rates Units Total Costs of Source Bond:
No File 1D D WHT SB | WHT 5B | WHT DB LB23DA LB246A LB249A LB24DB LB23DA LB246A
Investor Ref Cap |Accrued|Discoun
Gain |Interest
4 |
5 AEC 1|ABC_ABC1 ABC1 | 493,000 0 0
6
7
[
9
An

DETAIL_ALLOTMENT ‘ Sheetl

If the bondholder whose exchange offer has been accepted does not
provide the purchase price, the type of bondholder, and applicable
withholding tax rate, the issuer reserves its rights to apply the amount of
the withholding tax based on the highest withholding tax rate and use

the nominal value of Source Bonds as the purchase price.

SEIETSNSIUT g t d d
el {XpnHsec S s

30



Excel Template for Detail Allotment (2/2)

Indicate the total cost of a certain amount of Source
Bonds (Cost per Unit x Unit) of a particular series

accepted for exchange

v -

Allotted Bondholders to send required additional information to
JLMs within 12.00 pm of 22 May 2023

A B g D I e e R e ) I P a R s T u v
1 | 1 2 3 4 12 13 14 15 16 17 18 19 20 21 22
2 Investor(s) Information Source Bonds
3 Total Costs of Source Bonds (THB) Allot it R Its (Units)

No File 1D D LB23DA LB246A LB249A LB24DB I LB286A LB336A LB386A LB436A LBA4TEA LB526A LBT726A
Investor Ref
q I
5 ABC 1|ABC_ABCAH ABCH &0,000 413,000 0 0 0 0 0
(]
T
8
9
1n Y —
DETAIL_ALLOTMENT | Sheet1 () ]

Smlﬂ'liﬂ‘;.]l“"ﬂl

Bangkok Bank

If the bondholder whose exchange offer has been accepted does not
provide the purchase price, the type of bondholder, and applicable
withholding tax rate, the issuer reserves its rights to apply the amount of
the withholding tax based on the highest withholding tax rate and use

the nominal value of Source Bonds as the purchase price.

standard
charltered

Sprsec &
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Instruction to Transfer Form

Source Bond : LB23DA, LB246A, LB249A, LB24DB

APPENDIX 5
INSTRUCTION TO TERANSFER FORM
FOR SOURCE BONDS LB23DA, S0URCE BONDS LB246A, SOURCE BONDS LB149A OR

APPENDIX 5

attached to Exchange Offer Memorandum

SOURCE BONDS LE24DBE
Date [®] 2023
Te [Broker or Custodian] , .
Tel: Foo F-mail: JLMs instruct Broker or Custodian to transfer accepted
Copied [mvestor] ("Bondholder™) Source Bonds to BOT’s account and remove unfreeze
Tel: Fax: E-mail:

the Source Bonds not accepted for exchange by

With reference to the Instruction Letter for Source Bonds LB23DA, Source Bonds LE2464, Source 4.00 pm on 22 May 2023
Bonds LBEM%A or SBource Bonds LEMDB  (collectively, “Source Bonds™  dated
2023 from the Bondholder to vou for the purpose of exchanging Source Bonds for Destmation Bonds
{datails of which are as specified therein), the Jomt Laad Manazer hereby instructs vou to transfer the Sourca
Bonds of the Bondholder, which have bean deposited with you, m the amount specified in the tabla below, to the
MOF through an account(s) held by the Bank of Thailand opened with Thailand Securities Depository Co., Ltd.,
Account Mo.: [4000000000024], Function: [Delrver Frea (DF)], Business Tvpe: [31W], Feceiving Agant Inst:
[BOTHTHEFP] and Buyer BIC Code: [EOTHTHEIDD{].
Omea vou have transferred the Source Bonds of the Bondholder to the BOT's Securitias Account specified
above, pleaze zand a document svidencmg the transfer of such Source Bonds to the Jomt Lead Managers

e-mail at [®], by 10.00 am_ on [24 May] 2023,
=~
Faor Source Bonds | For Source Bonds | For Source Bond: | For Source Bonds
LEXIDA LE1464 LEIMOA LEMDE ] Broker or Custodian to credit the series and amount of
Unit(s) aof Source Bonds Unitlz) Unitlz) Unit(s) — Unit(s) < Source Bonds accepted for exchange into BOT's
accepted for exchange "
Aggresate principal amount of Baht Baht Eakt Baht securities account by 10 a.m. of 24 May 2023
Source Bonds accepted for
cpchangs

For the Sourca Bonds which have not been accepted for exnchange by the MOF (as specified m the tabla

accordance with the mstmuction of the Bondholder, after vou have received this Instuction to Transfer from the

Bangkok Bank

Toint Laad MManazer
~
For Source Bonds | For Source Bonds | For Sonrce Bonds | For Source Bonds ]
LB23DA LE2464 LE240A LEIMDE < Broker or Custodian to unfreeze the Source Bonds not
Unit(s) of Souwrce Bonds mot Uitz Ulnitiz) Trmit{=) Tmit{=) -
accepted for enchanze accepted for exchange (if any) when receiving Instruction
Agsregate principal amommt of Baht Baht Baht Baht to Transfer
Source Bonds par sccepted for
echangs
* standard
51.nm15n5‘.:m.mm
PHsee & s
[ J
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Form of Exchange Acceptance with Net Cash Settlement Amount

Source Bond : LB23DA, LB246A, LB249A, LB24DB

4 APPENDIX 6
FORM OF EXCHANGE ACCEPTANCE WITH NET CASH SETTLEMENT AMOUNT
FOR SOURCE BONDS LBE23DA, SOURCE BONDS LB246A, SOURCE BONDS LEI49A OR

APPENDIX 6

attached to Exchange Offer Memorandum

SOURCE BONDS LB24DB
Date [®] 2023
To [favesior] (“Bondholder™)
Tel: Fax: E-mail:
Copied [Broker or Custodiean] JLMs to inform the allotment result to bondholders and CC
Tel: Fax: E-mail:

Broker or Custodian by 4.00 pm of 13 May 2022

With reference to your Exchange Offer Form for Source Bonds LE23DA, Source Bonds
LE246A, Source Bonds LE2494 or Source Bonds LB24DE (collectively, “Source Bonds™) received by the Joint
Lead Manager on 2023 (the “Exchange Offer Form™), you propose to exchangs your Source
Bonds for each series of govemment bonds as specified hersin (the “Destination Bonds™) in accordance with the
Exchange Offer Memorandum dated on or around [®] 2023 (“Exchange Offer Memorandum™). The result of
vour Exchange Offer for Source Bonds LB23DA. Source Bonds LB246A, Source Bonds LB249A or Source
Bonds LE24DB has previously been notified to vou as set out in the Exchange Acceptance Form dated [19 May]
2023,

MNow, the Jomnt Lead Manager would like to agam inform wou of the acceptance of vour
Exchange Offer and the Net Cash Settlement Amount as follows:

Source Bonds accepted for exchange h
Series of Source Bonds For Source Bonds For Source Bonds For Source Bonds For Source Bonds
| accepeed LEMDA LE26A LET404 LE24DB
Tnits(s) of Source Bonds .. Umit{s) ) - Unit(s) )
| accepted
;;:“5'3’93’*1’“'1“*”‘ amouat of Bt — Balt . — Babt. — Babt . — | a certain amount of the Source Bonds of a particular series accepted
ource Bonds accepted
Grozz Value of Source Bonds Bahe .. Bait .. Babt.. Baht ..
- ifor each serses) = = = = for exchange by MOF
Agzregate amouns of Gross Valie Balt ...
af S_o‘urte Bonds accepted (for all y
Destination Bands to be received from the exchange transaction
Series of Destination Bonds to Destination | Destmation | Destination Destmation | Destnation | Destinstion Destination.
e recaived from the exchange Eonds Baond Eonds Eonds Eonds Bonds Baonds
tramsaction [LE2864] [LE3364) [LE3264] LE4364] | [LEA47E4] | [LB5264] [LETI64]
Face interest rate of Destination | [2A507% [3.350%] [E30071% L4501 (1401 (LT3 [ 0007
Eonds . . .
TUnit(s) of Destinztion Bonds to | . Uit(z) ) ) .. Unit(z) ... Unit(z) ... Unit(z) . Umz) | € the amounts and the yield of the Destination Bonds of the relevant
o recaived from the exchangs X X
iransaction series allotted in exchange
Agsresseprincipal amountof | Balm | Bawt . | Bam . | Bam . | Bam __ | Bam __ | Babt . __
Dastination Bonds to ba
received from the exchange
iramsaction
Groas Vahue of Destination Bat . | Bam .__ | Bamw . __ | Bamt .__ | Bam __ | Bamw .__ | Bamr __
EBonds to be received from the
epchange ransaction (for each
l i =
E 55 — i i i
e i B 1 ~ Net Cash Settlement Amount and withholding tax (if any)
b received from the exchangs )
L iremaaction (for 2l =eries)
* standard
smm'lsns‘.:uumu < S dn Gr
Bangkok Bank ‘ A’ HSBC & chartered 23




Form of Exchange Acceptance with Net Cash Settlement Amount (Con’t)

et Cash Seftlement Amount ) CIFFENDI @
HNet Cash Settlement Amoant Balil oo attached to Exchange Offer Memorandum
(bafore deduction or inchmion
of withholding tax)
Amomt of Withholdins tax o Baht . <
the relevant incams
HNet Cash Setilement Amount =51
{afier deduction or mclusion of
withholding targ) JLMs to inform the allotment result to bondholders and CC
\ J )
For the purpose of receiving the Destination Bonds specified above, the Jomt I ead Managers will mstruct Broker or Custodian by 4.00 pm of 22 May 2023

the Bank of Thailand as the registrar of the Destination Bonds to arange for the deposit of the Destination Bonds
allotted (details of which are specified herem) into your account which has been specified m the Account
Instruction Form submitted, by 3.00 pm. on [24 May] 2023, in accordanee with the terms and conditions specified
in the Exchange Offer Memorandum.

With respect to the payment of any Net Cash Settlement Amount, you are enfitled to receive a Net Cash
Settlement Amount from or on behalf of or obliged to pav a Net Cash Settlement Amount to the [ssuer as specified Net Cash Settlement Amount and withholding tax (if any)
in the paragraph below where marked:

(O Touwill recerve a Net Cash bettlement Amount (after deduction of withholding tax) to be paid )

by the [ssuer m the amount of Baht . 8s specified m the table above. The Jomt
Settlement Amount into the Net Cash Settlement -lié&ipt Account — Bondholder which vou
have specified in the Account Instruction Fomm submitted, by 3.00 pm. on [24 May] 2023.
In this regard, once the Bank of Thailand has made instruction to transfer the full Net Cash If any, the Issuer (through the BOT) pays the Net Cash Settlement
Settlement Amount to such Net Cash Settlement Receipt Account — Bondholder, yvou shall be
deemed to have duly received the Net Cash Settlement Amount in full. Amount by 3.00 pm of 24 May 2023
Vou are required to pay Net Cash Settlement Amont (after melusion of withholdme tax) to the )
Issuer in the amount of Bakt . as specified in the
table zbove. Such payment of the Net Cash Settlement Amount will be made to the Issuer
through the Joint Lead Managers by means of wire transfer no later than 10.00 am. on [24 May]
2023 to the Net Cash Settlement Receipt Account - Issuer, details of which are as follows:

Bank:

Account Name:

\

of

Account Number:

Account Type: If any, the Bondholder pays the Net Cash Settlement Amount by
E-mail: l

\ ) 10.00 am on 24 May 2023
With respect to the payment of the Net Cash Seftlement Amount to the Issuer through the Jomt Lead
Managers as specified abowve, it shall be deemed that vou have duly paid the Net Cash Settlement Amount to the

Issuer once the Joint Lead Managers received from vou, by e-mail at the e-mail address written above within
10.00 a.m. on [24 May] 2023, a documentary evidence of the transfer of such Net Cash Settlement Amount in fall
to the Net Cash Settlement Receipt Account - Issuer.

The above “Net Cash Settlement Amount™ is the final amount that you are entitled to receive from or are
obliged to pay to the Issuer, in accordance with the detalls and conditions stated in the Exchange Offer
Memorandum and your Exchange Offer Fonm, and is legally binding upon you

SEIETSNSIUT g t d d
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Example of Price Calculation (Notional-Neutral Method)

@y/ﬂ:ﬂ?"?‘ﬁf‘??ﬂ?ﬁ‘ﬂﬁﬁi

PDMO Matrix Switch 2023 Calculation Module

-- 1) Enter your WHT classification

“withhelding Ta (WHT) Fiate on S5 Capital Gains 00% 3B Cap Gain V002 < L} for manuad coerwrite. enter ¥our WHT rates here, and' choose "Oiber - Manual laput " in the dropdorn
WHT Rate on SB Accrued Inkerest 100%
"wWHT Rate on OB 100%
Fetblement Date 24-May-23

dasesaced  Source Eoads for SO Mateic Switah SHEF

Source Bonds Source Boads
TEMA Symbol LB230A LE2464A LE349A LBEZ40B . g . . .
Taturity Date g TT-Oec2d T-Jun-gd TT-Sepad T-Oecad] This file will licl vailabl
Coupon Fate 2400000% 0.750000% 0.750000% 1450000% S 1ie be pUb Cly ava ab e
Coupan Frequency : 3 : : 2] 2 2| E |
Amount Sowrce Boad Teadered [wnits] 4,000,000 1,000,000 1,000,000 1,000,000 1.000,000)<-—- 2.1) Your 58s Units Tendered on ThaI'BMA !S Website b
Sowrce Boad Clcan Yalue at Cost [THE) : 1.000.000.000.00 1.000.000.000.00 1,000.000.000.00 1.000.000.000.00}<-— 2.2} Fstimated Clean Value at Cost y
Exchange Yield [at clasing) 1. 1.7500005 17800002 1.790000 |« Fstimated Frozen Source Bond Yields .
Previous Coupon Date T-Dec-22| T-Dec-22| T-Mar-23, Tr-Dec-22||
DG 24 a4 15| 24 28 Apnl 2023
ocs 158| 15| B3 158
Unadjusted Glean Price 100451517 453435145 FEE60952% 394753555
Unadjusted hecrued Interest L03EA04% 0.324688% 01387265 06276715
Unadjusted Gross Price 1014504215 B8.0741T2% 35.3005T3% 00106626
Adjusted Claan Price 1004515175 53435145 366609525 39.476355%
Adjusted Accrued terest L0504 05246555 01387265 0.62THTTS
Adjusted Grozs Price 1014504215 BA.2T4MT2E 36.5005T8% 100.106626%
Source Bond Adjusted Clean ¥alue at Exchange [THE] 3,315,408,380.00 1,004 515,170.00] 953,435,140.00| 386,608,520.00) 334,783,550.00}
Source Bond Adjusted Grozs ¥alue at Exchange [THE) 3,936,117, 370,00, 1,014,304,210.00 332,741,720.00| 988,005,780.00| 1,001,066,260.00)
Fource Bond Capital Gain Yalu: [THE] 4,515,170.00) 4.515,170.00 0.00| X
Source Band Adjucted Accrued Intarest Yalus ! eerusd Interast Yalus [THE) 21,303,530.00) 10,339,040.00 5246,550.00 1397,260.00 6,276, 10.00)
“WHT on Surce Bond Capital Gain (THE) 4515170 45,151.70 X X
WHT on Source Bond Accrared Interest [THE 213,095 90/ 10%,590.40 B2465.50) 337260 £2,76T.10
o Pro ed O o e d 1,014,755,167.30 332,703,254 20 557,331,507 40 1,001,003,432 30|

Azaesaced Destivrtion Bowds for FOMG Mateds Snitch PRES

Dectisation Bosds

2664 LE336A LEI6A LEA36A LBA4TEA LB526A LBT26A I
TT-Jun-26 TT-Jun-33 Ti-Jun-3a T-Jun-d3 TT-Jun-47 Ti-Jun-52 Ti-Jun-Tg]

Tat
Coupon Rate 2.550000% 3.350000% 3.500000% 34500005 2.440000% 2.T50000% 4.000000%
Coupon Frequens, 2 2 2 2 2 2 g
Amount Destination Bond Awarded [ 00,000 100,000 100000 100.000 100,000 100.000 100,000 100000 - 3) Your DBs Units Awarded
Exchange Yield 21000005 24500005 2 7500005 2. 3. 3. 3! To Test, enter your expected Exchaonge Yield
Previouz Coupon Date - Dec-22| - Dec-22| T-Dec-22| Tr-Dec-22| T -Dec-22| - Dec-22| - Dec-22)
D50 & 21 24 2t 24 &)
Do 156 156 158 159 155 156 156
Clean Price 102652861 1078653455 1067435325 108.124330% 102.252114% 34 24TI02% HOAT4ET0
Acerued Interast 11dT125% 14501375 1.425433% 1433425% 1359255% 104115 1135075
Grass Price 103.773354%) 103.433082%) 108.175425% N0BITE15% 103 641347 35 437513% IM.306377%)
Deztination Bond Grazz Walue at Exchange [THE] T43,000,543.00) 103,773,384.00) 103,433,082.00| 108,178,425.00) 10,617,815.00 103,641,347.00 35,437,513.00) 111,30B,377.00
Destination Bend Dizcount Walue [THE] 4,562 457.00) 0.00| 0.00| 0.00| 0.00 o.on 4.562,487.00| 0.00/
“WwHT on Dastination Bond Dizcount [THE 45,624.57 0.00 0.00 000 000 0.00 4562457 0.00)
105.773,954.00 109,453,062.001 108.175.425.00 10.617,515.00 10364134700 35.453.137.67) 111,506,377.00)

Post-Taz Net Cash Settlement Amount [THE) > 4) Net Cash Settlement

Check #5E6% minus HOBz 3/500,000 [3.255.T1T.427.00)

Note: Investors can download Matrix Calculation Module from ThaiBMA public website, or contact the Joint Lead Managers to obtain one.

angkok Ban o standard
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Submitting the Specific Exchange Offer Form for a Specific pair of Source Bond

and Destination Bond

® PDMO recommends bondholders to submit Exchange Offer Form without indicating the specific pair of Source Bond and Destination Bond,
as this will allow bondholder to receive pro rata allocation of Destination Bonds.
® Document submission and allocation process for Bond Switching transaction No.3 FY2023 is similar to previous Bond Switching

transaction.

M Nevertheless, in such case where bondholder prefers to submit Exchange Offer Form by indicating the specific pair of Source Bond and
Destination Bond. Bondholder can do so by 1.) Freeze Bond period: submitting the separate Instruction Letter and Account Instruction Form
for each Source Bonds and 2.) Bookbuilding period: submitting the Exchange Offer Form for those specific pairs of Source Bonds and

Destination Bonds.

¢ For example, Bondholder A has Source Bond 1 (“SB1”) and Source Bond 2 (“SB2”). Bondholder A prefers the specific pairs of SB1-DB1
and SB2-DB2; do not prefer SB1-DB2 or SB2-DB1. During the Freeze Bond Period, Bondholder A shall submit two set of Instruction Letter
and Account Instruction Form, e.g. one document/excel file for SB1 and another one for SB2, and on Bookbuilding period Bondholder A

shall submit two Exchange Offer Forms for each specific pairs.

® However, bondholder should note that by submitting Exchange Offer Form indicating specific pair of Source Bonds and Destination Bond,
bondholder may have lower chance or, in the worst scenario, may not receive any allocation of Destination Bonds. For illustrative purposes;

the scenarios are included in the forthcoming pages;

- J
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Submitting the specific Exchange Offer Form for a specific pair of Source Bond

and Destination Bond

- Bookbuilding Period Allotment Results

Scenario 1 Investors do not specify any preferred pair of Source Bond and Investors receive pro rata share of
(Recommended)  Destination Bond Destination Bond
: Investors specify top and bottom-rank pairs of Source Bond and Investors receive less than pro rata
Scenario 2 o WAS L
Destination Bond share of Destination Bond
- Investors specify a bottom-rank pair of Source Bond and Investors do not receive any allocated
Scenario 3 I L
Destination Bond Destination Bond

\
SEIAETSNEaN ‘ t d d
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Scenario 1: Submitting Exchange Offer Form Without Specifying Any Pairs

(Recommended)
N
: Investors do not specify any preferred pair of Source Bond and Investors receive pro rata share of

Scenario 1 > L
Destination Bond Destination Bond

PDMO Ranklng PDMO S DB Target Size Investor’'s SB Investor’s DB Target

10,000 [ 0,000 | ]_ DR 0000 |
SB1-DB1 1 DBZ 10,000 | Investor A SBZ 10,000 DBZ 10,000
SB1 - DB2 2
SB2 - DB1 3 Investor B SB1 10,000 } DB1 10,000
SB2 — DB2 4 SB2 10,000 DB2 10,000

DB Target i i ini SB Remaining
SB1-DB1 20,000 10,000 50% 10,000 - SB1 SB1
1 Investor A 10,000 5,000 5,000 5,000
Investor B 10,000 5,000 5,000 5,000
SB1 -DB2 10,000 10,000 100% 10,000 - SB1 SB1
2 Investor A 5,000 5,000 5,000 -
Investor B 5,000 5,000 5,000 -
SB2 -DB1 10,000 - 0% - - SB2 SB2
3 Investor A 5,000 - - 10,000
Investor B 5,000 - - 10,000
SB2 - DB2 10,000 - 0% - - SB2 SB2
4 Investor A 5,000 - - 10,000
Investor B 5,000 - - 10,000
Total DB Allocation DB1 DB2 Investor Total
Investor A 5,000 5,000 10,000 v All investors are equally allocated (pro rata) with
Investor B 5,000 5,000 10,000 Destination Bonds
LB Total 10,000 10,000 20,000
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Scenario 2: Submitting Exchange Offer Form by Indicating Specific Pairs

(assumed the selected pair is the best pair)

- Bookbuilding Period Allotment Results

Investors specify top and bottom-rank pairs of Source Bond and Destination
Bond

Investors receive less than pro rata
share of Destination Bond

Investor’s SB Investor’s DB Target

Scenario 2

PDNO's DB Target Size

SB-DB Pair = Ranking 10,000 SB1 10.000  pB1I 10,000 |
SB1 - DB1 1 oe? 10,000] | Investor A SB2 10,000 } 062 10,000
SB1 - DB2 2 ’ '
SB2 - DB1 3 Investor B SB1 10,000 | m—)] DB1 10,000
SB2 - DB2 4 SB2 10,000  wepp- DB2 10,000
SB Remaining
SB1-DB1 20,000 10,000 50% 10,000 - SB1 SB1
1 Investor A 10,000 5,000 5,000 5,000
Investor B 10,000 5,000 5,000 5,000
SB1-DB2 5,000 10,000 100% 5,000 5,000 SB1 SB1
2 Investor A 5,000 5,000 5,000 5,000 -
investor B | GGG - - 5,000
SB2 -DB1 5,000 - 0% - - SB2 SB2
3 Investor A 5,000 - - - - 10,000
Investor B - - - - 10,000
SB2 - DB2 15,000 5,000 33% 5,000 - SB2 SB2
4 Investor A 5,000 1,667 1,667 8,333
Investor B 10,000 3,333 3,333 6,667
Total DB Investor Total v" Investor B specifies the best pair but also the worst pair, hence,
Allocation Investor B receive lower allocation of the worst pair (SB2-DB2)
Investor A 5,000 6,667 11,667
Investor B 5,000 3,333 8,333 v Investor B specifies partially correct pairs of Source Bonds and
LB Total 10,000 10,000 20,000 Destination Bonds. Hence, Investor B receives less than pro

rata share of Destination Bonds, even though investor B has

the same amount of Source Bonds and indicate the same
demand for Destination Bonds 11
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Scenario 3: Submitting Exchange Offer Form by Indicating Specific Pairs

(assumed the selected pair is the worst pair)

- Bookbuilding Period Allotment Results

Investors do not receive any allocated
Destination Bond

Scenario 3 Investors specify a bottom-rank pair of Source Bond and Destination Bond

SB-DB Pair Ranking , 10 000 } 20 000
SB1-DB1 Investor A SBZ 10,000 DBZ 20,000
SB1 -DB2
SB2 - DB1 SB1 10,000 DB1 !
Investor B
SB2 - DB2 SB2 10,000  wepp- DB2 10,000
DB Target |Allocation Ratio| DB Allocated | DB Remaining SB Used SB Remaining
SB1-DB1 10,000 20,000 100% 10,000 10,000 SB1 SB1
1 Investor A 10,000 10,000 - 10,000
investor B | N EEEEEEENEEN ] - 10,000
SB1 -DB2 - - 0% - - SB1 SB1
2 Investor A - - - -
Investor B _ - - 10,000
SB2 -DB1 10,000 10,000 100% 10,000 - SB2 SB2
3 Investor A 10,000 10,000 10,000 -
Investor B _ - - 10,000
SB2 - DB2 10,000 - 0% - - SB2 SB2
4 Investor A - - - -
Investor B 10,000 - - 10,000
ATIFotSLt[i)c?n |n¥§f;r>r v Investor B specifies only a worst pair of Source Bonds and Destination Bonds.
Hence, Investor B does not receive any Destination Bonds.
Investor A 20,000 i 20,000 v Investor B’s maximum tender amount is also capped by the specific pair
Investor B - - - amount, while Investor A’s cap amount is all Source Bonds combined, enabling
LB Total 20,000 . 20,000 ‘ Investor A to take all Destination Bonds though Investor A has the same number
of Source Bonds .
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