Directors' Solvency Certificate

Date: 1 December 2022
To:

Citibank, N.A., London Branch
Citigroup Centre

Canada Square

Canary Wharf

London

E14 5LB

Attention: Agency and Trust

Substitution of Issuer: EUR 300,000,000 2.625 per cent. notes due 2027 issued by Atrium Finance
Issuer B.V. and guaranteed by G City Europe Limited (formerly Atrium European Real Estate
Limited) (ISIN: XS2294495838, the 2027 Notes).

We, Loucas Louca and Lyubov Musova each being a director of Atrium Finance PLC (the New Issuer) refer
to the proposed substitution of the New Issuer as issuer and principal debtor in respect of the 2027 Notes in
place of Atrium Finance B.V. (the Original Issuer) (the Substitution).

To the best of our knowledge and belief and having made all appropriate enquiries and without assuming any
personal liability, as at the date hereof

WE CERTIFY THAT:
1. we are authorised by the New Issuer to give this certificate;

2. we confirm that the New Issuer is solvent and able to pay its debts as they fall due within the
meaning of the provisions of the Cyprus Companies Law, CAP 113 (as amended form time to time)
(the “Law”) and immediately after it has been substituted as the issuer and principal debtor in
respect of the 2027 Notes, it will remain solvent and able to pay its debts as they fall due within the
meaning of the Law;

3. the assets of the New Issuer currently exceed its liabilities (taking into account its prospective and
contingent liabilities) as at today's date and will continue to do so after the Substitution has taken
place; and

4. the Trustee may rely absolutely on this certificate and need not have regard to the New Issuer's

financial condition, profit or prospects or compare them with those of the Original Issuer.

This certificate and all non-contractual obligations arising from or connected with it is governed by English
law.



Loucas Louca Lyubov Musova
Director Director

For Atrium Finance PLC For Atrium Finance PLC

Signature page to the Directors Certificate



	1. we are authorised by the New Issuer to give this certificate;
	2. we confirm that the New Issuer is solvent  and able to pay its debts  as they fall due within the meaning of the provisions of  the Cyprus Companies Law, CAP 113 (as amended form time to time) (the “Law”) and immediately after it has been substitut...
	3. the assets of the New Issuer currently exceed its liabilities (taking into account its prospective and contingent liabilities) as at today's date and will continue to do so after the Substitution has taken place; and
	4. the Trustee may rely absolutely on this certificate and need not have regard to the New Issuer's financial condition, profit or prospects or compare them with those of the Original Issuer.
	4_Directors solvency Certificate_Signature page.pdf
	4_Directors solvency Certificate.pdf


