Schedule 4	Accession Agreement


	To:
	The Calculation Agent, c/o Kroll Issuer Services Limited, c/o adler@is.kroll.com
The Company, c/o White & Case LLP, Bockenheimer Landstraße 20, 60323 Frankfurt am Main; email: gernot.wagner@whitecase.com

	From:
	[Name of Additional Participating Noteholder] [Email of Additional Participating Noteholder]

	Copy:
	Houlihan Lokey via email to mmartinez-fidalgo@hl.com
Hengeler Mueller Partnerschaft von Rechtsanwälten mbB via email to martin.tasma@hengeler.com; johannes.tieves@hengeler.com


[By Email] [Date] Dear Sirs
Attention: [●]

Adler Group – Lock-Up Agreement dated	2022 between (among others) Adler Group S.A. as Company and the Original Participating Noteholders (each as defined therein) (the “Lock-Up Agreement”)

We refer to the Lock-Up Agreement. Capitalised terms in the Lock-Up Agreement shall have the same meaning in this notice.

This is an Accession Agreement for the purposes of Clause 2.3 (Noteholder Accession) of the Lock-Up Agreement. We hereby:

1. notify you that, as at the date of this notice, we hold or otherwise control Locked-up Notes in the aggregate principal amount set out in the Confidential Annexure hereto [(and attach, as Schedule 1 to the Confidential Annexure, Evidence of Beneficial Holding relating to such Locked-up Notes)]; and
2. agree to be bound by the terms of the Lock-Up Agreement with effect from the date of this Accession Agreement as an Additional Participating Noteholder and hereby give the undertakings, representations and warranties required to be given by Participating Noteholders under the Lock-Up Agreement.
[We will provide you with our Evidence of Beneficial Holding within ten (10) Business Days after the date of this accession agreement.]

This Accession Agreement and any obligations arising out of or in connection with it are governed by German law.

Without prejudice to the disclosure requirements under Clause 2.3 (Noteholder Accession) and Clause 10 (Confidentiality) of the Lock-Up Agreement, we request that you treat the contents of this Accession Agreement with the utmost confidence and that you do not disclose these to any person without our prior written consent.

Yours faithfully

[Name of Additional Participating Noteholder]

 (
39
)
By: 		By: 	
Name:	Name:
Title:	Title:


CONFIDENTIAL ANNEXURE TO ACCESSION AGREEMENT

Our Locked-up Notes are as follows:

	Locked-up Notes
	Principal amount of Locked-up Notes (EUR)

	ISIN
	2024 Notes [●]
	2025 Notes [●]
	400m 2026
Notes
[●]
	700m 2026
Notes
[●]

	Locked-up Notes
	
	
	
	




	Locked-up Notes
	Principal amount of Locked-up Notes (EUR)

	ISIN
	2027 Notes [●]
	2029 Notes [●]
	
	

	Locked-up Notes
	
	
	
	





Our cash account details are as follows:
 (
Currency:
Bank:
SWIFT:
Account
 
No.: 
Beneficiary:
)
