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THIS NOTICE CONTAINS IMPORTANT INFORMATION THAT IS OF INTEREST TO THE 

REGISTERED AND BENEFICIAL OWNERS OF THE SUBJECT SECURITIES.  IF 

BENEFICIAL OWNERS ARE IN ANY DOUBT AS TO THE ACTION THEY SHOULD TAKE, 

THEY SHOULD SEEK THEIR OWN FINANCIAL AND LEGAL ADVICE, INCLUDING AS TO 

ANY TAX CONSEQUENCES, IMMEDIATELY FROM THEIR STOCKBROKER, SOLICITOR, 

ACCOUNTANT OR OTHER INDEPENDENT FINANCIAL OR LEGAL ADVISER. IF 

APPLICABLE, ALL DEPOSITORIES, CUSTODIANS AND OTHER INTERMEDIARIES 

RECEIVING THIS NOTICE ARE REQUESTED TO EXPEDITE THE RE-TRANSMITTAL TO 

BENEFICIAL OWNERS OF THE SECURITIES IN A TIMELY MANNER.   

 

If you have recently sold or otherwise transferred your entire holding(s) of 2023 Notes (as defined 

below), you should immediately forward this document to the purchaser or transferee or the 

stockbroker, bank or other agent through whom the sale or transfer was effected for transmission to 

the purchaser or transferee. 

April 24, 2023 

 

NOTICE TO HOLDERS OF 

US$455,000,000 9.70% Senior Notes Due 2023  

Issued by 

Redsun Properties Group Limited  

(ISIN: XS2103199050; Common Code: 210319905)  

(the “2023 Notes”) 

 

Reference is made to that certain indenture, dated as of January 16, 2020, as amended, modified and/or 

supplemented from time to time, constituting the 2023 Notes (the “Indenture”), among, inter alios, Redsun 

Properties Group Limited, as issuer (the “Issuer”) and The Bank of New York Mellon, London Branch, as 

trustee (the “Trustee”) and to the notice from the Trustee to the Holders dated September 2, 2022 (the 

“September 2022 Notice”).  Capitalized terms used but not defined in this notice have the meanings given 

in the Indenture and/or the September 2022 Notice, as applicable.  

Notice of an Event of Default  

Pursuant to Section 6.01(a) (Events of Default) of the Indenture, an Event of Default occurs when there is 

a default in the payment of principal of (or premium, if any, on) the 2023 Notes when the same becomes 

due and payable at maturity, upon acceleration, redemption or otherwise.  

The Trustee hereby notifies Holders that the Paying Agent has not received the full amount of principal and 

interest on the 2023 Notes due and payable on April 16, 2023, being the maturity date in respect of the 2023 

Notes (the “Maturity Non-Payment”). The Issuer has published a notice (the “Issuer Notice”) on The 

Stock Exchange of Hong Kong Limited dated April 14, 2023 (annexed as Appendix 1 to this notice) with 

respect to the Maturity Non-Payment and has confirmed that such Maturity Non-Payment constitutes an 

Event of Default (the “Maturity Non-Payment Event of Default”). The Maturity Non-Payment Event of 

Default is continuing as at the date of this notice.   
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A letter has been sent by the Trustee to the Issuer, the Subsidiary Guarantors and any JV Subsidiary 

Guarantors notifying the Issuer, the Subsidiary Guarantors and any JV Subsidiary Guarantors that the 

Maturity Non-Payment Event of Default has occurred and is continuing in respect of the 2023 Notes 

pursuant to Section 6.01(a) (Events of Default) of the Indenture and requesting the Issuer, the Subsidiary 

Guarantors and any JV Subsidiary Guarantors to confirm what action they propose to take in respect of the 

Maturity Non-Payment Event of Default. 

Direction from Holders 

As the Maturity Non-Payment relates to a maturity payment on the 2023 Notes, all amounts of principal 

and interest on the 2023 Notes are now due and payable and accordingly there is no need for the Trustee or 

the Holders to declare the principal amount of the 2023 Notes together with accrued and unpaid interest 

immediately due and repayable. 

Unless instructed to do so by the Holders and subject to it being indemnified and/or secured and/or pre-

funded to its satisfaction, the Trustee does not presently intend to take any further action pursuant to the 

Indenture in relation to the Maturity Non-Payment Event of Default or any other Event of Default in relation 

to the 2023 Notes. 

The Holders are requested to contact the Trustee in accordance with the procedures set out below and 

provide their proposed instructions as to what actions (if any) such Holders request the Trustee to take in 

relation to the Maturity Non-Payment Event of Default, and indemnification and/or security and/or pre-

funding (to the Trustee’s satisfaction). 

Verification of Holdings  

 

Please note that in any correspondence with the Trustee, the Holders will be required to submit their proof 

of holding(s) together with due written authorization. Accordingly, in order to facilitate any 

communications with the Holders and the provision of any information such as transaction documents, the 

Trustee hereby invites the Holders to make themselves known to the Trustee and to verify their holdings of 

their applicable 2023 Notes to the Trustee by contacting their custodian and directing it to have 

Euroclear/Clearstream send a SWIFT to The Bank of New York Mellon, London Branch 

(IRVTGB2XEXC) (attention: Default Group – Jeremy Hollingsworth) disclosing: 

 

1. ISIN for the 2023 Notes (XS2103199050); 

2. account no.; 

3. participant name; 

4. nominal amount; and 

5. beneficial holder details (including email address). 

Contact Details of the Trustee 

The Trustee may be contacted using the following details: 

 

Address: The Bank of New York Mellon, London Branch  

 160 Queen Victoria Street 

 London  

 EC4V 4LA, UK 

 

with a copy to:  
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The Bank of New York Mellon 

Level 5, 360 Collins Street 

Melbourne, Victoria 3000 

Australia  

 

For the attention of: Jeremy Hollingsworth 

Email: jeremy.hollingsworth@bnymellon.com with copy to 

dagemea@bnymellon.com 

 

The above communication is made without prejudice to any and all of the rights of the Trustee under the 

Indenture, all of which are expressly reserved.  

  

mailto:jeremy.hollingsworth@bnymellon.com
mailto:dagemea@bnymellon.com
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Further Information 

The Trustee provides the information above for the information of Holders, but makes no 

representation as to the accuracy or completeness thereof and cannot accept any liability for any loss 

caused by any inaccuracy therein.  Holders should not rely on the Trustee as their sole source of 

information and are encouraged to review notices and announcements published by the Issuer on 

The Stock Exchange of Hong Kong Limited and its own website 

(https://en.rsunproperty.hk/invest/info3) on a regular basis.  The Trustee expresses no opinion as to 

the action (if any) that Holders should take in relation to the matters set out above.   

 

The Trustee makes no recommendations and gives no legal, investment, accounting, financial, or tax 

advice herein or as to the 2023 Notes generally.  Holders should take and rely on their own 

independent legal, financial or other professional advice, and may not rely on advice or information 

provided to the Trustee, statements as to the legal position included in notices issued by the Trustee 

relating to the 2023 Notes or otherwise or the views of the Trustee expressed herein or otherwise. 

 

ISIN and Common Code numbers appearing herein have been included solely for the convenience of 

the Holders.  The Trustee assumes no responsibility for the selection or use of such number and 

makes no representation as to the correctness of the numbers listed above. 

 

The Trustee may conclude that a specific response to particular inquiries from individual Holders is 

not consistent with equal and full dissemination of significant information to all Holders or parties in 

interest.  In such event, the Trustee may decline to provide a response to a particular inquiry when 

presented in favor of sending a notice to all Holders setting forth such specific response.  

 

This notice is given by 

THE BANK OF NEW YORK MELLON, LONDON BRANCH  

in its capacity as the Trustee 
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APPENDIX 1 



Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no

responsibility for the contents of this announcement, make no representation as to its accuracy or

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance

upon the whole or any part of the contents of this announcement.

Redsun Properties Group Limited

(Incorporated in the Cayman Islands with limited liability)

弘陽地產集團有限公司

US$455 MILLION 9.70% SENIOR NOTES DUE 2023

(THE ‘‘APRIL 2023 NOTES’’)

(STOCK CODE: 40126)

INSIDE INFORMATION AND DELISTING OF

THE APRIL 2023 NOTES

This announcement is made by the Company (equity securities stock code: 1996)

pursuant to Rule 13.09, Rule 37.47, Rule 37.47A, Rule 37.47B and Rule 37.47E of the

Listing Rules and the Inside Information Provisions (as defined in the Listing Rules)

under Part XIVA of the Securities and Future Ordinance (Chapter 571 of the Laws of

Hong Kong).

Reference is made to the announcements of the Company dated 11 August 2022, 12

August 2022 and 30 September 2022 (the ‘‘Announcements’’). Capitalised terms used

herein shall have the same meaning as those defined in the Announcements.

UPDATE IN RELATION TO THE APRIL 2023 NOTES

Pursuant to the terms of the April 2023 Notes (XS2103199050/210319905), all

outstanding principal amount on the April 2023 Notes together with the accrued and

unpaid interest thereon (together, the ‘‘Payable Amount’’) are due and payable on the

maturity date of 16 April 2023. As described in the Announcements, payment of the

Payable Amount is not expected to be made on the due date. Failure to pay such

principal at maturity will constitute an event of default under the April 2023 Notes as

well as other USD Notes, and failure to pay such interest upon expiration of the 30-day

grace period after the due date will constitute an event of default under the April 2023

Notes.
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DELISTING OF THE APRIL 2023 NOTES

Notice is also given that as the April 2023 Notes will mature on 16 April 2023, the April

2023 Notes will be delisted from the Stock Exchange of Hong Kong Limited on 17 April

2023. After withdrawal of listing on the Stock Exchange, noteholders requiring further

information in relation to the April 2023 Notes may contact the Company at Room 2612,

26/F, China Merchants Tower, Shun Tak Centre, Sheung Wan, Hong Kong or

touzizhe@rsun.com, or the Company’s financial advisor Haitong International

Securities Company Limited at 28/F One International Finance Centre, No. 1 Harbour

View Street, Central or project.redsun.lm@htisec.com.

The Company will closely monitor the situation and provide updates as appropriate on

any material developments.

Investors of the Company are advised not to rely solely on the information contained in this

announcement and should exercise caution when dealing in the securities of the Company.

When in doubt, the investors of the Company are advised to seek professional advice from

their own professional or financial advisors.

Other listed USD Notes issued by the Company includes:

Notes ISIN/Common Code Stock Code

US$350 million 7.30% Senior Notes Due 2025 XS2244315110/224431511 40531

US$210 million 7.30% Senior Green Notes Due 2024 XS2328508846/232850884 40690

US$200 million 9.50% Senior Green Notes Due 2023 XS2384273475/238427347 40848

On behalf of the Board

Redsun Properties Group Limited

Zeng Huansha

Chairman

Hong Kong, 14 April 2023

As of the date of this announcement, the executive Directors are Mr. Zeng Huansha, Mr. Zeng Junkai and

Mr. Lui Wai Pang; and the independent non-executive Directors are Mr. Lee Kwok Tung Louis, Mr. Leung

Yau Wan John and Mr. Au Yeung Po Fung.

– 2 –


	FINAL - Aurora (Redsun) - Notice to Holders re non-payment on maturity.pdf (p.1-5)
	Aurora (Redsun) 14 April announcement.pdf (p.6-7)


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


