
 

 

   

 

20 January 2023 

 
Nostrum Oil & Gas Plc  

(the “Company”, together with its subsidiaries, the “Group”) 
 
The Company today provides a further update on the proposed Restructuring. Capitalised terms used but 
not defined herein have the meaning given to them in the Explanatory Statement.  

The Company has recently announced the receipt of a licence from The Office of Financial Sanctions 
Implementation, the authority for the implementation of financial sanctions in the United Kingdom. The 
Company has received a further confirmation of authorisation from the sanctions authority of an 
additional jurisdiction and continues to engage with the one remaining sanctions authority with respect to 
obtaining the final remaining licence required to implement the Restructuring (or alternatively, 
confirmation that such licence is not required). The Company has no reason to believe that it will not 
receive the remaining licence (or alternatively, confirmation that such licence is not required) shortly or 
that it will not be able to implement the Restructuring shortly thereafter. 

However, purely as a contingency measure, and in case the remaining licence (or a confirmation that such 
licence is not required) is not received in time to implement the Restructuring before the Longstop Date, 
the Company proposes to amend the definition of “Longstop Date” in the Scheme (pursuant to Clause 8.1 
thereof) and the Implementation Deed (pursuant to Clause 16.1 thereof) (each as amended on 21 
November 2022) from 16 February 2023 to 31 March 2023 (the “Extension”)1. The Company anticipates 
that the Extension is or will be supported by Noteholders constituting the Majority Scheme Creditors.  

The Company proposes to effect the Extension only if it becomes apparent that the Restructuring cannot 
be implemented by the current Longstop Date. The Company proposes to make equivalent amendments 
to the definition of “Longstop Date” in the lock-up and forbearance arrangements relating to the 
Restructuring. The amended Scheme, Implementation Deed and lock-up agreement will be posted to the 
Scheme Website if and when the amendments have taken effect. No other amendments are proposed to be 
made to the terms of the Scheme or the Restructuring in connection with the Extension. 

If you have any questions relating to the Extension, you are invited to contact White & Case LLP before 
5:00pm (London time) on 27 January 2023 using the contact details set out below. 

GLAS Specialist Services Limited (the “Information Agent”) has set up the Scheme Portal (accessible 
via the Scheme Website at https://glas.agency/investor_reporting/nostrum-oil-gas-plc/), and you are 
encouraged to contact the Information Agent to obtain access to the Scheme Portal, where you may view, 
print and download the Explanatory Statement and the Scheme.  

Please direct any questions relating to accessing the Scheme Website to: 

  GLAS Specialist Services Limited 
55 Ludgate Hill, Level 1, West  

                                                 
1 The Company amended the definition of “Longstop Date” in the Scheme (pursuant to Clause 8.1 thereof) and the 
Implementation Deed (pursuant to Clause 16.1 thereof) to 16 February 2023 (the “2022 Extension”). The 2022 
Extension was approved by Noteholders constituting the Majority Scheme Creditors and was effected on 21 
November 2022. 



 

   

 

London, EC4M 7JW 

Attention: Transaction Management Group/NOG 
Phone: +44 20 3597 2940 
Email: lm@glas.agency 
Facsimile: +44 20 3070 0113 
Scheme Website: https://glas.agency/investor_reporting/nostrum-oil-gas-plc 

Please direct any questions relating to the Extension to White & Case LLP:  

White & Case LLP  
Telephone: +44 20 7532 1000 
Email: WCProjectNewport@whitecase.com; ataylor@whitecase.com; jgreene@whitecase.com; 
will.stoner@whitecase.com 
Attention: Allan Taylor, James Greene & Will Stoner 

https://glas.agency/investor_reporting/nostrum-oil-gas-plc

