	     	


THIS NOTICE IS IMPORTANT AND REQUIRES THE IMMEDIATE ATTENTION OF INSTRUMENTHOLDERS. THIS NOTICE IS FOR INFORMATION PURPOSES ONLY AND SHOULD NOT BE TREATED AS ADVICE.  IF INSTRUMENTHOLDERS ARE IN ANY DOUBT AS TO THE ACTION THEY SHOULD TAKE, THEY SHOULD SEEK THEIR OWN INDEPENDENT PROFESSIONAL FINANCIAL, INVESTMENT AND LEGAL ADVICE, INCLUDING AS TO ANY TAX CONSEQUENCES, IMMEDIATELY FROM THEIR OWN STOCKBROKER, SOLICITOR, ACCOUNTANT, TAX ADVISER,  PROFESSIONAL ADVISER INCLUDING WHERE RELEVANT THOSE AUTHORISED UNDER THE FINANCIAL SERVICES AND MARKETS ACT 2000 (IF THEY ARE IN THE UNITED KINGDOM) OR ANOTHER APPROPRIATELY AUTHORISED INDEPENDENT FINANCIAL ADVISER AND TAKE SUCH OTHER ADVICE FROM THEIR OWN PROFESSIONAL ADVISERS AS THEY DEEM NECESSARY, IMMEDIATELY.   REGULATION (EU) NO 596/2014 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL OF 16 APRIL 2014 ON MARKET ABUSE (MARKET ABUSE REGULATION) REQUIRES DISCLOSURE BY OR ON BEHALF OF THE ISSUER OF ANY INSIDE INFORMATION CONCERNING OR RELATING TO THE ISSUER. 


IMPORTANT NOTICE TO THE HOLDERS OF THE
Series 2007-1B Mortgage Backed Floating Rate Notes
Issued by

Uropa Securities PLC
(incorporated in England and Wales with limited liability, registered number 06169724) (the "Issuer")
Legal Entity Identifier (LEI:213800IVU1GPPZBQ4446)
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[bookmark: _DV_M55](the "Notes" 
[bookmark: _DV_M56]and holders of the Notes, the “Noteholders”)

and 

Uropa Assets No. 1 Limited

(incorporated in England and Wales with limited liability, registered number 06198213) 
(the “Series AssetCo”)

Legal Entity Identifier (LEI: 213800YCIOF1HGLRJP77)


in relation to a downgrade of the Series Liquidity Facility Provider
Capitalised terms used but not otherwise defined in this notice shall have the meanings ascribed to them in the Series Liquidity Facility Agreement  attached at schedule 4 to the Amendment and Restatement Agreement dated 27 September 2022 (the “Restated Series Liquidity Facility Agreement”), and the Amended and Restated Series Incorporated Terms Memorandum, attached at schedule 2 to the Second Amendment and Restatement Agreement dated 27 February 2024 between, amongst others, Danske Bank A/s, London Branch (“Danske” or “Series Liquidity Facility Provider”), the Issuer, Series AssetCo, and U.S. Bank Trustees Limited (the "Trustee") (as amended, supplemented and/or restated from time to time). The Issuer and the Series AssetCo refer to the notice to Instrumentholders published on 7 September 2023.
Danske in its capacity as the Series Liquidity Facility Provider of the Series 2007-1B Notes, confirmed to the Issuer and Series AssetCo on 28 June 2023 that it was downgraded by Moody’s in relation to its unsecured short term rating, from P1 to P2, on 10 November 2019. 
Consequently, the Series AssetCo in accordance with clause 5 of the Restated Series Liquidity Facility Agreement, made a Series Liquidity Collateral Drawing in the amount equal to the Series Liquidity Facility Available Amount of £46,665,363 on 1 August 2023. 
Following a review of the ratings of the Series Liquidity Facility Provider (together with the relevant counterparty risk assessment methodologies), and recent engagement with Moody’s, the Series AssetCo has concluded that Danske is now ascribed a short term unsecured debt rating equal to or better than the Series Liquidity Facility Provider Minimum Ratings and consequently the Series Liquidity Collateral Drawing has been fully repaid by the Series AssetCo on 11 March 2024 in accordance with clause 10.3 of the Restated Series Liquidity Facility Agreement.
The Series Liquidity Facility Provider has determined that accrued interest due on the Series Liquidity Collateral Drawing totals £400,797.13, which has been  paid in full by the Series AssetCo to the Series Liquidity Facility Provider on 11 March 2024, in accordance with clause 10.3(b) of Restated Series Liquidity Facility Agreement. 
Queries may be addressed to the Issuer and Series AssetCo as follows:
Issuer 
UROPA SECURITIES PLC
c/o Intertrust Management Limited
Attention:	The Directors
E-mail:		directors-uk@intertrustgroup.com 


Series AssetCo
UROPA ASSETS NO. 1 LIMITED
c/o Intertrust Management Limited
Attention:	The Directors
E-mail:		 directors-uk@intertrustgroup.com
 
This Notice is given by the Issuer and Series AssetCo.
21 March 2024
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