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SCHEDULE
SUSTAINABILITY PRICING CERTIFICATE BOND

To: Deutsche Bank AG, London
Winchester House
1 Great Winchester Street 
London EC2N 2DB

Ladies and Gentlemen:

Date March 13, 2024

Reference is made to Nobian Indenture dated as of July 1, 2021 (as amended, restated, amended 
and restated, supplemented or otherwise modified from time to time, the “Indenture”), among NOBIAN 
FINANCE B.V., a private company with limited liability (besloten vennootschap met beperkte 
aansprakelijkheid) incorporated under the laws of The Netherlands (“Parent Borrower”).

The undersigned Responsible Officer hereby certifies as of the date hereof that he is the CFO of 
Parent Borrower, and that, as such, he is authorized to execute and deliver this Sustainability Pricing 
Certificate (this “Sustainability Pricing Certificate Bond”) to the Administrative Agent on the behalf of 
Parent Borrower, and that:

(a) Attached hereto as Exhibit 1 is the true and correct copy of the KPI Metrics Report for the 
most recently ended calendar year (the “KPI Metrics Report”); and

(b) The results of the KPI Metrics Report have been verified and audited by DNV Business 
Assurance Germany GmbH (the “KPI Metrics Auditor”) per attached “DNV Assurance Statement ESG 
NOBIAN KPI 2023” document.

(c) We confirm that, for the calendar year ended December 31, 2023:

1. Absolute CO2 Emissions was 77% of Baseline Emissions (1.270 2023 /1.654 baseline 
2020). 2023 is according to audited report 1.270 = Scope 1 (699) + Scope 2 (571).

ii. KPI Target 1 was met

iii. Use of Renewable Energy was in 2023 41%.

iv. KPI Target 2 was met

and therefore, in accordance with Indenture, the Applicable Rate payable to the Bond Lenders for 
the Nobian Bond shall not be adjusted with the sustainability rate increase in 2024.



IN WITNESS WHEREOF, the undersigned has executed this Sustainability Pricing Certificate as 
of the dated first written above.

NOBIAN FINANCE B.V.

NAME: M. Pontzen

Title: Authorized representative



DNV Assurance Statement ESG NOBIAN KPI 2023

DNV
WHEN TRUST MATTERS

Independent Assurance Statement
Nc-Dian indi&tnal Gienuzals B.V. {‘‘MobauV) rommisric-ned OMV Business Assurance GernienySm aH [“DNV', "we’, cr •‘ur’| to provide 
independent imited assurance over perfomance data ^Selected Information*’} that are presented in Mob'an's Sustairaoirty Pricing 

Certificate {the "Report') for the reporting year anting list December 2023.

■ Based on the procedures performed and the evidence we have obtained, nothing has come 
to our attention that causes us to believe that the Selected In’ormatson is not fairly stated 
and has not been prepared in all material aspects in accordance wrth the Criter a

This condusion relates only to the Selected Infarmabion, and is to be read in the contert of this 
Independent Limited Assurance Report, in particular the inherent limitations Explained overleaf

Our Scope

We have verified selected performejice indicates (tl'e ^Selected Infornraticxn’] indicated bebw in the Schedule at Verified Performance Indicators, 
end as presented in the Report te the year ended 3i December 2023. We did not verify all informsttei inducted in the Report; set Limiteticms below. 
&obran's management is responsible for the Selected snromnetian and as also presented in *te Report, and far selection of the criteria against whch 
the subject matter is measured and presented.

Selected Information

Schedule of Verified Perte'nahze Indicatojr
Perte-Tiar.ee irdkaters Appfcable perimeter Verified value P.emarxs

Scope 1 greenhouse ges emisions, 
kton COjC

Equity approach for production sites 699 kton CO;* £i!tSik«s fitrn fuel B’sd tay 
wailta gal Liiitib^ilun

Scope 2 greenhouse ges emis^ons, 
kton CO;e

Equity approach for production sites 571 kton COje Emilkas him pirdiaiBil 
sl^LtlltJlp' JHl llBtai

!h.Renewabte energy E^uit’!’ approach for production sites 40.SS Sime urelr>Ltildiy dlid steiin 
ccintenpbuti triili
f&aewifele ennW

Criteria
Ta assess the Selected Information, we have used the following; Criteria:

* Hooian’s Reporting Methacklagy, availsole upon request
• The publicly available Greenhouse Gas Protocol far Corporate Accomtmg and Report-rg 

Standards, as issued by VhRI/WBCSD

We have not performed any work, and do not express any concUsic-n, on any other information 
or data frat may be rep-orted for the current reporting period or for previous periods.

Our competence, 
independence eml quelrty
{■ETirNI

wn'4 nUbtaheJ puliln 4..1 liuunLr ri 
w!ildi die dnluirJ U> naul. 1>.«1 DM, iu 
P.ISU1IMI and,, wlusln apl/luMe, uC-j.14 
■uWaUlulmtape.idr-L. wqbiHiie-.u 
CndUfllM IBU. -Iir’ ufulliu r.LLci uf 
tltf.'J aid m.lltab hrfopamlniui •l«lr 
1-0,111 nil ly leleaenl «Cilu’ l.qiii nnnlk 
Tlu rr*aK«llieflt Wu-k «■> «JlAd uul Ir, 
«u tai<|K-:ilr.l Irjln uf auiUl-aS ttv 
■iu.-«-ui purrUlumb. Cui Inl/ti- 
dlu.hll-4'» iraln eonllloj of plufalkuu j 
lAiC; a u-uibHaib- >J eimI'uIitbuU’ alrl 
lUlUliuLIII, muiuiujie.pui.lllx. llW 
i-xllUI-j ullii|/ito lup. U.'llv lirua d 
UaUWife. bix.lna.il du l-utlie 
wl’ullplliuux...

bix.lna.il


WHEN TRUST MATTERS

DNV
Standard and levst of .iissuraiite

We performed a limited eisurarice er^egtment in accordance witn the IntemitGnal Stendero 
on Arcuranc* Engagements [iSAEj MDG reused - ‘ Asjurarce Engage ments otter than Audits 
end Reviews of Historical Financial IrJarmafion’ /rewsedl issued by the Integration si Auditing 
and Assurance Standards Soard. This standard requres that we comply witti ethical 
requirements and pan and perfcm the assurance engagement to obtain limited assurance.

DHV applies it5 management rt&ndarcs and comp iar.ce policies for quality control which
ereoaseoon the principles enclosed within ISO tEC 17G2S:2G19-Conform ity Assessment- 
General principles and requirem ents for vxlcat'cn and verification bodies, and accordingly 
maintains acomprahens’Ve syste m of qua Tty control inc-'udirg documented poices and 
procedures regarding compliance whh ethical requirements, prnofessbnal standards and 
applies ole legal and regulatory requirements.

The procedures performed ins amited assurance engagement vary in nature and timing from, 
and are less in extent then fc-, a reasonable assurance engagement; and the level of assurance 
obtained is suostantialty “lower than the assurance that would have been obtained hade 
reasonable assurance engagement been performed. VZe planned and performed our work to 
obtain the eridence we considered suTrident to pewde a bar's for our op-'nbn, so that the risk 
of ths conduson being in erre-r is reduced but not reduced to very low.

Basis of our conclusion
We are required to plan acid perform our wc'< in order to consider the risfe of materia! 
misstatement of the Selected information; cur work included, out was not reitticted to:

• Conducting interviews with Nobian's mar-’gem *nt,. to obtain an understanding of the 
key processes, systems ord controls in p3a.ee to generate, aggregate and report the 
Selected Informatibn;

■ Condorthg on^te visits toHengeb {theNetherlands}, Manager ^Dermark}, ard Vie 
headquarter; conducting te^conferences with different sites to review processes and 
systems for preparing site level data consoibated at Group level. We were free to 
choose the sites an the oasis of their material contribution to ftobiar/s data;

• Performing united suortantiv* testing an the most agnificint contributors, to check 
that the? data had been appropriately measured, recorded, collated and reported,:

• Reviewing that the evidence, measurements ano the context provided to us by Nobian 
for the Selected Information is prepared in inc with tte Criteria; and

■ Assess’ng the appropriateness of the Criteria for the Selected Irfarmab’on.

For and an behalf of DNV Business Assurance Germany GmbH

Timothy Bartlroff
Lead Verifier

Essen, Germany 
S March 2024
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>n,Wtl lu , usuaiuU l-iltsunSuM .Ululuiy 
.sdu irnoi W« dil M n/hw fimniM 
dipjuuv,-. ubJ lUL, «x Ifir, U, >,ul oilllil. 
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DNV
DNV Business Assurance Germany GmaH is part of DNV- Business Assurance, a global 
provider of certiricerion, verification, assessment and training services, helping customers 
to t-uild sustainable business perfo-mance. wwsv.dnv.com

wwsv.dnv.com


Exhibit 1 to the
Sustainability Pricing Certificate

KPI Metrics Report 2023

2021 
(Baseline)

2021 2022 2023 2024 2025

KPI Target 1 Absolute C02 Emissions

KPI Actual target 1 in 2022 and 2023

100% 98% 96%

82%

90%

77%

80% 75%

KPI Target 2 Use of Renewable Energy

KPI Actual target 2 in 2022 and 2023

26% 27% 29%

36%

34%

41%

44% 50%


