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Counter Notice 

To: Portfolio Option Holder 

Caraghbeigh 1 Designated Activity Company 

Copy: Pepper Finance Corporation (Ireland) DAC (the Legal Title Holder) 

U.S. Bank National Association (the Note Trustee)  

Citibank, N.A., London Branch (the Cash Manager) 

15 March 2024 

Dear Sirs, 

We confirm receipt of your notice dated 15 March 2024 (the Exercise Notice) in relation to the sale and 

purchase of the relevant Beneficial Title pursuant to the Deed Poll made by us on 23 March 2021 (the Deed 

Poll). This is a Counter Notice referred to in the Clause 3.4 of the Deed Poll. 

Capitalised terms that are used but not defined herein shall have the meanings as are ascribed to them in the 

Deed Poll or as incorporated by reference into the Deed Poll or to the extent not defined in (or incorporated by 

reference into) the Deed Poll in the Exercise Notice. 

We hereby confirm in accordance with the Exercise Notice and Clause 3.4 of the Deed Poll: 

(a) that the Portfolio Sale Completion Date shall be 22 March 2024; 

(b) that the Portfolio Purchase Option Completion Date is 25 March 2024; 

(c) that the purchase price on the Portfolio Sale Completion Date shall be €192,317,921.06; and 

(d) our agreement to transfer relevant Beneficial Title in the Portfolio Purchase Option Loans to you. 

Please confirm on behalf of yourself that you are willing to proceed with the purchase of the relevant Beneficial 

Title upon the terms set out in this Counter Notice, the Acceptance Notice and the Deed Poll by returning to 

us a duly signed Acceptance Notice within one Business Day of receipt of this Counter Notice. 

If we do not receive an Acceptance Notice within the above prescribed time period we shall treat the Exercise 

Notice served on us as having no further effect.
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SIGNED for and on behalf of 

GLENBEIGH 2 ISSUER DESIGNATED ACTIVITY 

COMPANY 

by its lawfully appointed attorney 

__________________________________________ 

Attorney signature 

__________________________________________ 

Print Attorney name 

Mary Murphy




